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MR. BRISTOW AND THE WHISKEY RING. 
The Secretary of the Treasury has just added another 
conspicuous proof of his resolute determination to reform 
every part of the revenue service. For some years 
abuses have been growing up which former secretaries 
have tried to detect, but have been baffled and disap- 
pointed. One of these, but by no means the only one, 
is the Whiskey Ring, whose existence has been a con- 
stant scandal for years, while its profits have been dis- 
tributed to the extent of hundreds of thousands of 
dollars a year as a corruption fund wherever it would 
“do the most good.” This gigantic fabric of fraud has 
fallen before the resolute energy of the recent attack, and 
now it remains to be seen what the law can do to punish 
and to prevent. 
For two or three months past, Mr. Secretary Bristow 
and the Solicitor of the Treasury, Mr. Bluford Wilson, 


‘ 


have been preparing the explosion. Last February, 
Mr. George W. Fishback, of the St. Louis Democrat, 
sent a letter to Washington which disclosed a state 
of facts to the Department which not only threw light 
upon the magnitude of the power and resources of the 
Ring, but also suggested a method of cure. Mr. Bristow 
immediately set on foot the requisite inquiries, adopted 
with some modifications Mr. Fishback’s scheme, and 
appointed a special agent to direct and work the new 
battery, with the result, as has been said, that “the 
battle was won before the fighting began.” 

We have no intention in this place to expatiate on 
the subtle power with which the Whiskey Ring have 
debauched the public mind, while they have robbed and 
corrupted the Treasury. Still less do we enter upon the 
moral questions and social problems touching intemper- 
ance and crime, poverty and personal degradation which 
philanthropic reform traces to the use of whiskey; and. 
which in a popular government like our own, threaten 
more political mischief than in governments which are less 
free. What we insist upon is that the government shall 
protect both its own officers, the public, and the honest 
trader, from evils which are clearly preventable and 
under control. Mr. Bristow owes it to himself and to 
the country to make such a signal example of the band 
of outlaws whom he has driven from the ruins of their 
entrenchments, that we may be preserved from a similar 
ring for many years to come. The wealth and pretended 
respectability of these bandits offer no valid excuse for 
their crimes. To say otherwise is as absurd as to con- 
tend for the acquittal of a highwayman or a burglar 
because the culprit is richly clad in the spoils of his 
victims. 

Another point of importance is the pruning of the 
weak and decayed branches of the Treasury service. 
Many of the implicated officers are lazy or incompetent, 
others are manifestly corrupt. Of the last we have 
nothing to say. Their punishment cannot be too severe 
or too swift. But of the other class, against whom 
nothing but weakness or incompetency is charged, we 
insist in the interest of the honest trader that they be 
dismissed the service on the principle that a lazy watch- 
dog is worse than none at all, and a sleeping sentinel is 
as bad as a traitor. 

Finally, we are reminded by these and a multitude of 
other incidents of the importance in certain cases of con- 
ferring on revenue officers “the power of search.” But 
this power has its limits, its uses and its laws, which the 
experience of a century has developed into some degree 
of precision. In tie eighteenth centufy a great contest on 





this subject was carried on in England. It resulted in 
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the establishment of various well-known~prineiples, one 


of which is, that exeept in the case of spirits, tobacco} 3 


and fermented liquors, the right of search should not be 
given to the officers of Internal Revenue. When this 
right of search was claimed in regard to the banks on a 
recent occasion we opposed it, and it was very properly 
waived by the Secretary, on the ground that it was too 
oppressive and dangerous a power to be enforced outside 
of its proper place. But if it be extremely important 
that the power of search should not be abused, it is still 
more needful-that this power should be employed 
promptly on legitimate occasions. But for this power 
of search the victory over the Whiskey Ring would not 
have been won, and Mr. Bristow would have been, baffled 
like his predecessors in office. 

It has been often observed that if the revenue had 
been faithfully collected, the deficit in the Treasury last 
year would never have occurred. All the embarrass- 
ment consequent on that deficit was, therefore, directly 
chargeable to frauds such as are now under discussion. It 


is gratifying to know that, under the present Secretary, 


there is a fair prospect that the tax-laws will be vigor- 
ously administered, and the revenue impartially col- 
lected. The amount which has been lost to the Treasury 
by the frauds of the Whiskey Ring and their imitators, 
must have amounted during the past few years to an 
enormous amount. 








THE SOCIAL SCIENCE ASSOCIATION. 


The annual meeting of this useful body began at 
Detroit on Monday. . Its proceedings are unusually 
interesting, and surpass in value those of previous 
years. The subjects of the papers are well chosen, and 
the discussions have been practical and suggestive. The 
opening address was delivered by the Chairman, My. 
David. A. Wells, “On the Relation of Material and 
Industrial Progress to Social Development.” Mr. Wells 
very properly pointed out that the area of political econ- 
omy has been too much restricted by a certain class of 
writers. He objected to the restriction of economies to 
wealth as its sole and exclusive subject-matter. He 
rather agreed with Sismondi and his school in embracing 
within the purview of the science “all those things 
which contribute to our well being, comfort and happi- 
ness.” Exception has been taken to several of Mr. 
Well’s principles and definitions, but the general drift 
of his argument is undoubtedly sound. This argument 
consists of two propositions; first, that the production and 
accumulation of capital have increased inordinately 
during the last quarter of a century; and, secondly, 
that the processes of distribution have not developed 
pari passu with those of production. This inordinate 
and excessive growth of production is due to the stimulus 
of the great discoveries and inventions which have so 
remarkably distinguished the present age from those 
which went before it. Mr. Wells discusses this point as 
follows: 


“ Never defore in the history of the world has man, through the 
control which he has obtained over the forces of nature, and the 
use which he has made of such control, been able to produce so 
much with a given amount of personal effort. Anold and familiar 
illustration of this is embodied in the statement that in Great 
Britain alone, the force evolved through the combustion of coal 
and applied to the performance of mechanical work is equivalent 
to the muscular power of at least 100,000,000 men; or, tostate the 
case differently, the result attained to isthe same as if the actual 
laboring population of Great Britain had been increased twelve 
fold, without necessitating any corresponding increase in produc- 
tion for the support and sustenance of this additional number. 

“What is yet to be accomplished in the way of increasing the 
proportion of product to manual labor, time alone can show ; but 
there is no evidence at present to indicate that we are approaching 
any limitation to further progress in this direction. A writer in 
the London Heonomist in 1873, evidently most conversant with his 





a_i, 
subject, claimed that the industry of the population of Great 
Britain at that time, taken man for man, was nearly twice as pro. 
uctive agit was in 1850; and Ido not think any one can review 
the industrial experience of the United States as a whole since 
1860, but what must feel satisfied that our average -gain in the 
power of production during that time, and in spite of the war, hag 
not been Tess than from fifteen to twenty per cent. And if this 
statement should seem to any to be exaggerated, it is well to call to 
mind that it is mainly within the last fifteen vears that the very 
great improvements in machinery adapted to agriculture have 
come into general use ; that, whereas, a few years ago men on the 
great plains of the West cut grain with the cradle and sickle, 
toiling from early morn to dewy eve, in the hottest period of the 
year, the same work may be done now almost as a matter of recre- 
ation—the director of a mechanical reaper entering the field 
behind a pair of horses, with gloves on his hands and an umbrella 
over his head, and in this style fiaishing the work in one-tenth of 
the time which twenty men would formerly have required, and in 
& Manner much more satisfactory. I wouldalso recall to you that 
in the manufacture of boots and shoes three men now, with the 
aid of machinery, can produce as much in a given time as six men 
unaided, could have done in 1860; that we have forty thousand 
more miles of railroad now than we then had to assist us in the 
work of exchange and distribution; that we can send our telegrams 
now for less than half what it actually cost todo the work in 1866; 
and, finally, taking the Pennsylvania Central Railroad as a type, 
that we can send our freight at an average of 1 48-100 of a cent 
per ton per mile, as compared with a charge of 2 41-100 on the 
same road for the same service in 1864.” 


Passing from this first step of his argument Mr. 
Wells proceeded to illustrate his second statement which 
is more popular among economists in England than here, 
namely—that the distribution of wealth among the 
various orders of the community has not kept even 
pace with production. He complains that Capital has 
a tendency to centralize itself in a few hands. The way- 
ward genius of modern civilization distributes her gifts 
capriciously. ‘To him that hath she giveth, from him 
that hath not she taketh away even what he hath.” 
“Gratifying as these evidences of increasing abundance 
certainly are,” says Mr. Wells, “‘ the cry of the poor, at 
least to the superficial observer, seems not less loud, and 
the difficulties of earning a living, or of getting on in 
tke world, seem not less potent than they have always 
been, while the discontent with the inequalities of social 
condition is certainly more strikingly manifested than 
at any former period. To understand fully the origin 
of this social paradox is to presuppose a full under- 
standing of the whole domain of social science, or of the 
laws and phenomena involved in all societary relations— 
a degree and comprehensiveness of knowledge which it 
is safe to affirm has been attained to by no man.” 

Mr. Wells took occasion to show the futility of the 
labor strikes by which this alleged unfair distribution 
is to be corrected. He also discussed at some length 


opinion, stand in the way of the attainment of a greater 
degree of abundance and a more equitable distribution 
in the United States, and enforced his several propo- 
sitions with a great variety of illustrations. 

We regret that our limits compel so brief a notice of 
this and other papers. Mr. George Walker, of Spring- 
field, read on Tuesday an address on “ The Financial 
Experience of France, a Lesson to the United States.” 
On the same day Mr. Gamaliel Bradford presented an 
elaborate comparison of the financial policy of our coun- 
try with that of Great Britain. Among the reforms 
which Mr. Bradford advocated, the most noteworthy is 
the giving of a seat in Congress to every member of the 
Cabinet. By this expedient Mr. Bradford thinks that 
Congress would lose power over the finances, inasmuch 
as the Cabinet, and not the Congressional. Committee, 
would be supreme in the direction of the finances of the 
country. We should thus attain, he thinks, to a better 
management of the government finances with a “respon- 
sible finance minister, and definite and responsible power, 





in place of secret and irresponsible power.” In support 
of this scheme, Mr. Bradford appeals to the history and 


the nature of the principal obstacles which, in his, 
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functions of the Cabinet of Great Britain. It is impos- 
sible to withhold from this writer the praise of pains- 
taking and ingenious earnestness. If, however, he will 
explore further the history of the Cabinets of this coun- 
try and of England, he will find abundant reason to 
modify some essential features of his plan. | 

We must not omit to mention the intelligent paper by 
Mr. H. A. Hill, of Boston. The recent falling off in the 
tide of immigration has attracted general attention both 
abroad and at home. Mr. Hill seems to have taken 
some pains to investigate this subject. He says: 


“The tide from Europe reached its maximum height in 1854, 
when the arrivals were 427,833. We believe that in no other 
calendar year have they ever reached 400,000, out in the fiscal year 
ended June 30, 1872, they were 404,806. In 1873 they touched 
the same high point which they had reached in 1869, about 365,- 

In 1874 they declined to about 200,000. 

“The reason for this decline it will not be difficult to find. Mr. 
Kapp bas terrely stated the rule which governs the movement 
of immigration to the United States: ‘Bad times in Europe 
regularly increase and bad times in America invariably diminish 
immigration.’ In the present instance, certainly, there can be no 
doubt that ‘bad times in America’ have led to the diminished 
numbers. However serious the great failures of the Autumn of 
1873 and the general depression of trade throughout the country, 
subsequently, bave been felt to be by those at home, they have 
seemed much more serious when regarded from abroad, and 
especially by foreigners who know comparatively little of the 
resources, and understand still less the recuperative powers of this 
young and vigorous country. Nor does the press of Europe at 
such times err on the side of under estimating financial and in- 
dustrial difficulties in. the United States. On the Continent tlie 
ruling influence is directly opposed to emigration to any and all 


‘countries; and in Great Britain it not unnaturally prefers and 


favors the British Colonies. But there has not only been a check 
in the flow of the stream in thisdirection ; there has been a strong 
current setting from the Uaited Stutes toward the shores of 
Europe. The general dulness of trade in America, in connection 
with unprecedentedly low rates of railway and steamship fares, 
afforded an opportunity to our foreign-born citizens, particularly 
to those engaged in mechanical and manufacturing industries, to 
return to their old homes, for the purpose of visiting their friends 
or of obtaining temporary employment, or for the two purposes 
combined. At one time, last Summer, owing to the severe com- 
petition among both the railway and the steamship companies, 
passengers were taken on through tickets from Chicago to 
Queenstown or Liverpool for $17. The number of those who 
landed from homeward-bound steamers at Queenstown and 
Say sop in 1874 is reported as 77,146, against about 38,000 in 


‘There is another question of general interest which 
Mr. Hill approaches, intending, we hope, to devote to it 
amore elaborate inquiry in a future paper. We refer 
to the value of the average immigrant as a factor in the 
productive power of the country. Mr. Hill discusses 
this question as follows: 


“ From the nature of the case itis impossible to arrive at any 
very precise estimate of the amount of money annually brought 
into the country by immigrants. An attempt was made a few 
years ago at Castle Garden to obtain information on this point 
from the passengers themselves, and as the result of the inquiry, 
the Emigration Commissioners fixed upon $68 as the estimated 
average amount for each passenger, There is no doubt, however, 
that many of these people faiied to make’correct returns, naturally 
hesitating to display their means to strangers. Mr. Kapp, who 
found evidence of this in the course of his own observation, fixed 
the average amount at $150. At this moderate estimate, and with 
the reduced immigration of 200,000, our country is gaining from 
this source of wealth at the rate of $30,000,000 per annum. 

“What is the economic value of each immigrant to the land of 
his adoption? Mr. Kapp, from carefully considered data, places it 
at $1,125. Dr. Edward Young of Washington thinks this too 
high, and has fixed it at $800. Other statisticians would perhaps 
reach still different results, But whatever process we may adopt 
in making our calculations, it is evident that the annual increase 
to the capitalized wealth of the country by this influx from beyond 
the sea must be reckoned by more than tens of millions.” 


Of course, such conjectures as these are founded 
largely upon conjecture. A few years ago we made 
some elaborate investigations, which pointed to a lower 
valuation than either of those mentioned above. In the 
interval, moreover, which has elapsed since those esti- 


mates were completed, the value of the average unskilled. 


immigrant has somewhat declined in consequence of the 
plethora of unemployed labor and the obstinacy with 
which Irish and otker unskilled laborers persist. in. con- 
centrating themselves in large cities instead of scattering 
through the country, where agricultural labor is so much 


wanted. This suggestive aspect of the emigration ques- 
tion is worthy of more complete investigation. We 
congratulate the Social Science Assoviation on the good 
work which it has entered upon with so promising 
auspices. As Francois Beaudoin says, Ceca sine historia 
jurisprudentia. “If our Legislation goes astray it is for 
want of the statistics and other facts of social science.” 








CITY BURDENS. 


In the CuronicLE of April 10th, we referred to the 
growing evil of municipal indebtedness, illustrating the 
subject by figures lately made public with regard to 
Massachusetts. Governor Tilden has, during the past 
week, given us in his admirable Message to the Legis- 
lature on municipal government somewhat similar statis- 
tics with regard to New York State for 1874, The 
returns, however, are simply for the cities, and do not 
embrace town and county indebtedness, and are as 
follows: 
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We presume, in the above, the Governor has included 
all actual obligations. Comparing the totals with the 
returns given under the head of towns and cities in 
United States census, we have the following result: 


Indebtedness. Valuation. 
(ees yea 1 lin ire $175,657,267 $1,569,535,074 
1690" 055.0% eye errr 105,993,906 Not given separately. 


* To the census totais we have added the county debt of New Work; as it is 





of course included in the figures for 1874. 








464 


THE CHRONICLE 


{May 15, '*-5 





ts 





The above figures for 1870 include, as we have stated, 
the debt of towns and cities, whereas those for 1874 are 
for cities only. For this reason and others we might 
mention the comparison is by no means perfect. We 
would suggest, therefore, the importance of having our 
State census, which will be begun next month, very full 
on these points. Special instructions shouid be given, 
so that we may have more complete information than 
hitherto, with regard to the condition and progress of 
city, town and county indebtedness and taxation. Such 
facts will be especially useful now, while general 
attention is being directed to the subject of municipal 
government. It is desirable to know first of all the 
virtues and defects of !past management, and nothing 
will help us more in our endeavor to reach a correct 
conclusion on these points than this very information. 
In this connection we bring forward the totals of the 
Massachusetts figures, showing the city and town indebt- 
edness, valuation, and taxation of that Commonwealth 
for the years 1870 and 1874: 











ness. Valuation. Taxation. 

on PUREE $80,427,245 $1 831,601,165 $28,700,605 
IBGE. Seve ces 869 1,417,127,376 21,922,569 
Increase. ... $45,600,385 $414,473,789 $6,778,036 


The above furnishes pretty conclusive evidence of the 
necessity for limitations to the powers of city officials. 
The idea of improvements is always an alluring bait by 
which the many are caught. MRailreads, turnpikes, 
parks, waterworks and hosts of other objects have come 
in, each for its share of the plunder. So long as money 
could be easily borrowed the plan worked admirably; 
but now that the times are changed, our legislatures are, 
we are told over-burdened with bills for relief; for laws 
authorizing the temporary funding of debts ; and with 
frequent appeals from taxpayers against the measures of 
local officials, &c., &c. 

Governor Tilden has none too soon turned attention 
to this important subject, and no branch of it is more 
vital than this financial question. If the power of city 
officials to increase debt is not closely guarded and 
absolute limits placed upon it, we cannot expect either 
prudence or honesty to prevail. Beyond a fixed per- 
centage of valuation, no city or town should: be 
authorized to issue bonds; and the annual tax should be 
required to cover al]l current expenses. These two 
provisions embodied in a law applying to all municipal 
corporations would go far towards checking this evident 
evil. 








THE “SCHILLER” DISASTER, 


It is a melancholy work to seek for the teachings of 
such a catastrophe as the loss of the “Schiller.” In a 


moment of time and almost within sight of their’ 


destined harbor, hundreds of living men and women are 
buried beneath the waves. We are appalled by the 
magnitude of the disaster and feel, as seldom before, the 
fitness of silence beyond the simple sympathizing word. 

And yet, unfortunately, our knowledge must come 
largely through our losses. Mistakes are thus only 
brought out into relief, and we should all be constantly 
stumbling through life did we not heed the warnings 
and checks we daily receive. In this case it is a satisfac- 
tion to believe that apparently none of the immediate 
surroundings were the cause of the disaster. The vessel 
was not defective, the seamanship is thought to have been 
all that can be demanded, the lighthouse was standing, 
the fog bell was ringing,—in a word, all ordinary human 
agencies appear to have been working together to save! 
the vessel. 





ee 


In saying this we are not unmindful of the statement 
ot the saved passenger, Mr; Stern, that “many of the 
“crew and passengers were intoxicated, one of the 
“ officers having celebrated his birthday that evening.” 
We cannot but think that there must have been some 
mistake here. Such a festival on board of an Atlantic 
steamer is so contrary to the ordinary discipline prevail- 
ing, so entirely out of place and improper, that it woul 
require more than a mere cable dispatch to lead us to 
accept it as true. Besides, so far as the evidence now 
goes, the navigation of the vessel immediately preceding 
the disaster was such as would be dictated by prudence 
and good judgment. Two hours before the vessel struck 
the sails were all furled and the vessel reduced to half 
speed on account of the fog; and when the vessel struck 
“Captain Thomas and another officer were on the bridge 
“two men were looking out forward and two others 
were on the bridge with the Captain.” To be sure we 
see nothing in the accounts received with regard to 
soundings being taken. But it must certainly be pre- 
sumed, in the absence of evidence, that this was not 
omitted, for it would seem to be so essential when not 
sure of their position and approaching the coast. Any 
careful seaman, such as Captain Thomas was known to 
be, would not have neglected this simple measure of 
caution and’ prudence. One dispatch states that “all 
“the survivors concur in saying that the Captain exer- 
“cised the greatest care, and was not abed for five 


“ nights previous to the disaster.” 
Some will claim the vessel should have been stopped in 


the fog. They forget that safety would not be insured 
in that way. In fact had the “Schiller” been left to 
drift under the influence of tide and winds for a few 
hours. her position would be entirely unknown to her 
officers, as they would have nothing to guide them and 
no way of establishing it so long as the fog lasted. 


Besides, the community demand that a vessel shall make 


as quick a passage as possible under conditions of 
prudence and care. We know that we run risks every 
day for the sake of saving time; and to stop im every 
fog, or to turn around and put out to sea again waiting 
till it cleared up, would not make a line popular however 
safe it might be. Of course the demand is that every 
means known to science be taken to avoid accident. 
And it is highly imporiant in this case that the evidence 
should show affirmatively such to have been the fact; for 
certainly no class of public. men should be subject to 
stricter accountability than the officers of ocean steam- 
ship companies for in no position can a little recklessness 
or carelessness work greater evil. 

The question returns, then, cannot anything be done 
to avoid accidents of this description, or to make them 
less fatal. Of course, if it shall be finally determined 
that soundings were not properly and constantly taken, 
or any want of care or caution be proved, we shall 
see there was bad management. But in the absence 
of evidence on this and all similar points, we may 
reasonably grant that everything good seamanship could 
dictate was done. If so, here would be an accident 
which may happen at any time, when the conditions 
were similar. Ordinary life boats, under the circum- 
stances, appear to have proved themselves almost useless. 
Cannot, therefore, some better provision be made for the 
safety of those who are wrecked? Is it not possible to 
have life rafts on every steamer, far more extensive than 
any boat, which can keep afloat for a time at least, a large 
number af passengers? We know that something of 
this kind has been suggested on previous occasions, and 


even models have been prepared, But evidently defects 
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in construction have hitherto been found, or they would 
come into general use. And yet these accidents, on any 
coast especially, require some such contrivance, and even 
if it be of only temporary service it will have fulfilled its 
purpose, for with the return of daylight assistance is 
likely to be obtained. It is a reflection upon the intelli- 
gence and inventive genius of the age, that three or four 
hundred precious lives should be lost, almost within 
sight of land, because of the lack of some such simple 
contrivance for floating the passengers. until daylight 
should come to their rescue. 

It has been suggested, in at least one of the accounts 
by cable, that the “Schiller’s” signals of distress were 
“seen on shore, but not understood, beeause the same 
“signals are often used on the mere arrival of a vessel.” 
Whether there is any truth in this statement or not we 
do not know; but it is very certain that no doubt should 
be permitted to exist on such a point; regulations could 
be easily made, and should be quickly, which would ren- 
der such a mistake impossible. 








RAILROAD EARNINGS IN APRIL, AND FROM JANUARY 1 TO 
APRIL 30. 

Reports of railroad earnings continue to come in very 
tardily, and for the month of April we are able to obtain 
the earnings of twelve companies only, as below given, 
The reports received are not unfavorable as compared with 
last year on the principal roads, the Central & Union 
Pacific showing a large increase, while the Illinois 
Central, Indinapolis Cincinnati & Lafayette, and St. 
Louis Iron Mountain & Southern all present a fair 
exhibit. In a preliminary statement of earnings issued 
afew days since, we gave the earnings of Union Pacific 
for April last year as $742,847, according to the figures 
published in the daily papers; but, on reference to the 
annual report for 1874, just received, we find the correct 
earnings for that month were $834,954, and thus, against 
$1,062,953 for April 1875, the true increase for the 
month this year is $227,999. The corrected report of 
March earnings on the Indianapolis Cincinnati & 
Lafayette road has just come to hand, and shows that 
on a decrease of about $12,500 gross earnings, the 
operating expenses were down about $20,000, and net 
earnings, therefore, were about $7,000 larger. This 
item is not in itself very important, but if it may be 
taken as a type of what the majority of western railroads 
are able to do, it is very significant. Unfortunately, we 
have no other reports of operating expenses and net 
earnings to give further proof in the matter. There has 
hardly ever been a period when-the want of monthly 
reports of earnings on leading railroads was more 
felt by dealers in their securities than at the 
Present time. We have the reports now of a 
number of the principal companies for the year ending 
with December, 1874, and to the surprise of many, their 
nt earnings were larger, in most cases, than in the pre- 
viows—the Lake Shore road reported the largest net 
‘arnings in its history—and this was in the year which 
followed the panic and the granger laws, and was accom- 
plished through a strict economy of expenditures. 

_ Now, the inquiry is as to the current year, which 
is generally believed to have been thus far more un- 
favorable for railroad traffic than any of its prede- 
“essors, but we have a dearth of reports to give any 
satisfactory information on the subject. On all roads 
between Chicago, Cincinnati and the Eastern cities 
it 's generally conceded that the “freight war” has been 
‘niously damaging, but as to other roads not immediately 
affected by this injurious strife, which seems to be in 





large measure a personal contest between two railroad 
presidents, there is no evidence of a general and serious 
falling off from last year. Taking all the prominent roads 
whose reports we have (excluding the Pacifics), and their 
i£gures are as follows : 








1875. 1874. 
Illinois Central, 4 mos., Jan, 1 to May 1................. $2,182,596 $2,250,426 
Indianapolis Cinn. & Lafayette, 4 mos,, Jan. 1 to May 1. 522, 567,446 
St. Louis Iron Mt. & Southern, 4 mos., Jan. 1 to ~~ 1.. 1,085,465 934,008 
St. L. Alton & Terre H. & br’chs, 4 mos., Jan. 1 to May 1 524,212 549,376 
Michigan Central, 3 mos., Jan. 1 to April 1.............. ,553, 1,806,422 


Ohio & Mississippi, 3 mos., Jan. 1 to April 1............ S08.771 "814,048 
$6,672,666 $6,921,726 

We have selected these as representative roads, and 
the totals show that there has been a decrease of only 
$249,060 on a total business of over $6,900,000. 

The Pacific railroads are excluded in the above /sum- 
mary, as their earnings are well known to be excep- 
tionally favorable. In addition to the higher rates 
obtained by agreement with the Pacific Mail Steamship 
Company, the remarkable flow of emigration to the 
Pacific States caused by the mining excitement, has 
thrown a large increase in passenger business on to the 
Pacific roads. The following extract from the San 
Francisco Bulletin is interesting : 

‘* Immigration is setting toward California at a very gratifying rate. Hard 
times, incident to over-production and a depreciated curremcy, and cold 
weather, are having a telling influence in Eastern States, for the benefit of 


the Pacific Coast. The monthly arrivais and departures by land and sea for 
the first quarter have been: 








-———- By Sea. Overland.— 

1875 Arrived. Departed. Arrived. Departed, 
fos fC bdliedl ebnees 1,102 765 2,638 1,038 
Di ntns eaten son cedh ognas 2,412 586 2,977 1,248 
ee dae oes wees 62 2,567 571 6,031 1,985 
en 8 6,081 1,922 11,646 4,271 
SN SE ca ccccdsceccscesss 8,463 1,581 7,025 3,464 
I Sei since cgi condocecs 4,445 1,562 6,200 3,266 
ink. <> enc onneae te 2,663 258 3,068 3,509 


“The movement by rail this year is unprecedented. Not only is the num- 
ber of arrivals larger, but the proportion of those who remain is also larger. 
In the first quarter of 1872, the net gain by rail was only 20 percent. In 
and 1874, the net gain was 90 and 100 per cent. During the past quarter, the 
figures show a net gain in arrivals over departures on the overland route of 
170 per cent.” 

In view of the monopoly which they possess, the 
starting of a new line of steamships to China, and the 
activity on the Pacific coast, the position of these roads 
is remarkably strong. 


RAILROAD EARNINGS IN APRIL. 

















1875. 1874. Increase. Decrease. 
Central Pacific... ............- $1,355,000 $1,110,623 877 educa 
Chic., Danv lle & Vincennes.. 66.628 5,628 She  ) cases 
Cin., Lafayette & Chicago..... 82,710 ea 6,864 
Denver & Rio Grande......... 32,355 29,613 2,742 Jebde 
Illinois Central................ 586.716 Ss: ) donde 246 
Indianap. Bloom. & West.. .. 100,767 140,334 eeccee 39,567 
Ind. Cin. & Laf............... 142,362 a re 9,393 
International & Gt. Northern. 85,255 70,482 14,773 eeenme 
St. Louis, Alton & T.H.(main) 86,948 100,283 cette 13,335 
do do branches 40,207 41,093 ee 886 
St. Louis, Iron Mt. & Southern 258,570 . 434 28,136 eéan 
St. Louis & Southeastern*.... 60,677 67,660 dia 6,983 
Union Pacific....... emaeeetn ie 1,062,953 834,955 Se... . ae 
Miiids »teeckee “ceed tmese $3,911,148 $3,449,396 $539,026 $77,274 
POOR PIORORG.. cccdccadceccceces $461,752 
* Three weeks only in April of each year. 
GROSS EARNINGS FROM JANUARY 1 TO APRIL 80. 
1875. 1874. Increase. Decrease. 
CE WR, co canccscce ave $4,339,000 $38,645,648 $693,852  ..... 
Cin., Lafayette & Chicago.... 123,767 Eee 28,548 
Denver & Rio Grande......... 103,022 92,195 ae. *.. «ne 
Illinois Central.. ............ 2,182,596 Sees. ,830 
Indianap. Bloom. & Western.. 418,883 ne -  ~ seeuds 153,736 
Re Ee PI oa bce pct ntencaie 522,880 ne. < sammie 566 
International & Gt. Northern. 425,048 399,735 SRS58-  daekes 
St. Louis, Alton & T.H.(main} $21,711 387,707 dee 65,996 
oO do branches 202,501 161,669 40,832 os: See 
St. Louis, Iron Mt. &Southern 1,085,465 . 163,00 vedi 
St. Louis & Southeastern*.... 315,200 RN at 71,717 
Union Pacific......... byeisde - 98,081,699 2,750,686 331,013 ebéedbe 
ts: sheagedcadebessebed $13,121,772 $12,301,371 $1,252,794 $432,896 
Net increase............ commide $820,401 


* Three weeks only of April in each year 
The following roads have recently reported for March: 


GROSS EARNINGS IN MARCH. 








1875. 1874. Increase.] {Decrease. 

Michigan Central.............. $611,211 $615,930 Diiicd os $4,719 

Mobile & Ohio. ............. 180,251 TAs ous 44,717 

Philadelphia & Erie........... 252,286 247,626 GRO! "sees 

St. P. & 8.City & 8.C. & St.P. 42,551 54,660 mre 12,109 

Total......0-c.cee- «2+ - $1,036,299 $1,093,194 4,660 $61,545 
Net decrease...............  «- $56,885 

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31. 

1875. 1874. Increase. Decrease. 

Michigan Central........ coose, $1,558,736 $1,806,422 =... 686 

Mobile & Ohio........ .-...... .154 Se 199,089 

St.P.&8 City&S.C.&8t.P. 104,494 ain 85.7128 

WB citce bub din dive $2,141,384 $2,628.871 ...... $487,487 
Net decrease................... $487,487 
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tions move slowly. In the better gradesof shirtings little inquiry 
bas transpired. The commoner sorts have been less called for ; 
the quotations, however, keep moderately firm. Printing cloths 
in diminished demand, and values barely maintained. In long 
cloths, T cloths, and Mexicans, the business done has been small. 
The transactions have been of small bulk, and prices, when fairly 
tested, have favored buyers. From Leeds, we learn that there has 
been more speculation amongst the buyers in attendance at the 
Cloth halls, the parcels transferred having been more numerous 
and bulky than for some time past. The principal purchases have 
been on account of houses at a distance, including Dublin, Glasgow: 
London, Manchester, Huddersfield and Bradford. The goods in 
request have been chiefly coatings, tweeds, Meltons, and other 
light fabrics, all of which have realized firm rates. There is 
altogether a better tone in the market, and appearances are favor- 
able to 2 good trade being done for some weeks to come. Orders 
on Whitsuntide account are more plentiful, and the approaching 
visit of the Duke of Edinburgh has 2 tendency to stimulate cloth- 
iers in providing additional attractions for their customers. The 
warehouses and ‘shipping branches are more active, and 
manufacturers rather busier. With regard to the trade of Dundee, 
it is stated that there is no new feature to notice in the state of the 
trade. Fair inquiry for flax, especially of goud and medium qual. 
ities. Tows in little demand. Jute quiet, and little doing in the 
article onthe spot. Flax yarns move off slowly, as also fine tow 
yarns, but common sorts as well as jute yarns are dull in priceand 
demand. Linens are less active. The trade of Nottingham has 
been steady, without material variation in price. 

In reference to the state of the iron trade, a report from Middles- 
borough says that a decidedly improved tone was perceptible. 
Buyers and holders alike evidenced the improved feeling with 
regard to trade. Pig iron was firmer at 57s. for No. 3,and business 
was done. Forge qualities varied from 55s. to 56s. per ton, net 
cash. More inquiry was made for rails at £7 per ton. Not much 
new business was done, but some large contracts are expected on 
colonial account. Ship plates continue steady. Puddled bars 
unchanged from £5 per ton. Coals were in better demand, and 
prices tending upwards, the award of 5 and 4 per cent reduction 
to different classes of the Durham coal trade being less in extent 
than anticipated. Coke 6d. per ton dearer. 


Owing to the fall in the price of iron, Messrs. T. Richardson & 


Sons have been compelled to suspend payment. The liabilities 
are estimated at £280,000, and the assets consist of stock in- 
trade and premises valued at £240,000. It was considered desira 
ble to carry on the business, for which £1,500 weekly was requir- 
ed. 


Sir Staffurd Northcote’s National Debt (Sinking Fund) Bill has 
been printed. It provides that there shall bea permanent annual 
charge of £28,000,000 for the National Debt. Tbe annuai charges 
payable out of this permanent charge are set forth in the bill, and 
itis provided that the surplus shall be applied as a new sinking 
fund to reduce the debt. An annual account of income and 
expenditure is to be published, and any surplus of income over 
expenditure is to be applied to the reduction of the debt. A 
return obtained by Mr. Childers has been issued, “showing the 
estimated amount of stock to be purchased in each year, from 
1875-6 to 1904—5 inclusive, under the operation of the plan apply- 
ing a fixed sum of £28,000,000 anaually to the interest and reduc- 
tion of the National Debt.” From this return it appears that the 
total amount of stock to be purchased in the ten years ending 
1884-85 is £6,795,000 ; and the additional amount to be purchased 
out of the surplus revenue, by life annuities, etc., is £13,073,000, 
making a total of £19,868,000. In the thirty years ending 1904-5 
the total amount of stock to be purchased from the £28,000,000 is 
£192,485,300, and the additional amount, £39,219,000, or a total of 
£231,704,300. Another return, also obtained by Mr. Childers, has 
been issued ‘‘of the total public income and expenditure of the 
United Kingdom, according to the actual receipts and issue at the 
Exchequer, during each of the ten years ended March 31, 1866, 
to March 31, 1875, inclusive, and of the surplus of income above 
expenditure for each such year, certified during the following 
guarter by the Treasury to the National Debt Commissioners, as 
Naggeang by the Acts 10 Geo. IV., cap. 27, sec. 1. and 29 and 30 

ic., cap. 39, sec. 16,” This return shows that in the year ended 
March 31, 1866, the total public income was £67,812,292 4s. 6d., 
the total public expenditure was £65,914,356 13s. 3d. (including 

000 for fortifications); and the surplus certified by the 
Treasury to the National Dabt Commissioners was £1,337,935 11s, 
8d. In 1866-7, the total income was £69,434,567 15s. 9d.; the 
total expenditure was £66,780,395 18s. 6d. (including £450,000 
fortifications); and the certified surplus, £2,204,171 17s. 3d. Jn 
1867-8, the total income was £69,600,218 4s. 1d.; the expenditure, 
£71,236,241 17s. 7d. (including £530,000,000 fortifications); and 
the certified surplus, nil. In 1868-9 the total income was £72,- 
591,991 12s. 8d.; the expenditure £74,972,816 2s. 9d. (including 
£525,000 fortifications); and the certified surplus, nil. In 1869- 
70, the total income was £75,434,252 10s. 6d.; the expenditure, 
£68,864,751 19s. 6d. (including £200,000 fortifications); and the 
certified surplus, £68,695,000 11s. In 1870-71, the total income 
was £69,945,220 10s, 2d.; the expenditure £69,548,539 12s, 2d, 


(including £150,000 fortifications); and the estimated surplus 
£246,680 !Ss. 6d. In 1871-2 the total income was £74,708 314 
13s. id.; the expenditure £71,490,020 6s. 5d. (including £370,000 
fortifications); and the certified surplus £2,848,294 6s. 8d. In 
1872-73, the total income was £78,698,770 5s. 1d.; the ex pendi- 
ture £70,714,448 4s. 8d. (including £308,000 fortifications and 
localization of military forces); and the certified surplus £5,586,322 
Qs. 5d. In 1873-4 the total income was £77,335,656 17s 1d.; the ex- 
penditure, £76,466,510 2s. 4d. (including £590,000 fortifications and 
localization of military forces); and the certified surplus £369,146 
14s. 9d. In 1874-75 the total income was £74,921,872 14s. 1d.; 
the expenditure, £74,328,039 133. 3d. (including £600,000 fortifi- 
| een localization of military forces), and the certified sur- 
plas, nil, 





Euglish Market Keports—Per Cable, 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: | 

London Money and Stock Market.—United States 6s, 1867, 
are + lower than at the clcse last Friday, while new 5s are } 
higher ; 10-40’s fell off 4 on Tuesday, but advanced again to 104 
to-day. 

The bullion in the Bank of England has increased £176,000 
during the week. 


: Sat Mon. Tues. Wed. Thar. Fri. 
Consols for money.. .... 935; 3% 94 941, 91 94% 
** account..... 933 Y3% 911 914 944g 9414 

U.S. 6s ees ee 106 106 105 106 106 

: _ 67..... 1094 i09% 109K 109% 10914 109 
a. % __  Segeee: 14 104 1033 103% 1033 104" 
OAR GO... cconteccccses 0 OM 102% 1024 1024 1024 1024 
Tk quotations for United States 6s (1862) at Frankfort were: 

U. S. 68 (5-208) 1862 ... 9935 99 


Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.—The breadstuffs market closes 
quiet, with corn and peas lower. . 


Sat. Mon. Tues. Wed. Thur. Fri, 

s. d, 8. d. a. »§ =. 8. d. 

Fiour (Western)....... #Wbb! 21 0 21 0 21 0 21 0 21 O 21 0 

Wheat (Red W’n. spr).¢#ctl 8 0 8 0 8 0 8 0 8 0 $ 0 

** (Red Winter).... ** 9 0 9 0 9 0 9 0 9 0 9 0 

** (Cal. White club) ** 9 2 9 2 9 2 9 2 9 2 9 2 

Corn (W. nixed) ® quarter 34 3 31 0 33 9 389 339 #£«933 6 

Peas(Canadian)..# quarter 42 0 42 0 42 0 42 0 42 0 41 6 

Liverpool Provisions Market.—Pork and lard are lower than 
last Friday, while bacon shows a gain of 34d. 

Sat. Mon. Tues. Wed. Thur. Fri. 

8. d. 8. d. 8. d. 8. d. 8. 8. a. 

Beef (mess) new ®@ tce..... 72 6 72 6 % 6 72 6 72 6 72 6 

Pork (mess) new ®bb!... 75 0 74 6 74 6 74 6 74 6 74 6 

Bacon Vong cl.inid.)@cwt 51 0 51 0 51 0 51 0 hi 0 51 3 

Lard (American)... ** 67 0 66 6 66 4 66 6 66 6 66 3 

Cheese(Amer’n fine) * 71 0 2: Oo Te 3 71 0 U1 =«0 71 0 


Liverpool Produce Market.—Spirits turpentine has fallen off 
6d. during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 

8. d 8. d. i s.. 8 8 8. d. 8. d. 

Rosin (common)... ®cwt.. 5 6 5 6 5 6 5 6 6 5 6 

ty ine). a + 8 0 18 0 18 : 18 ox 18 o% ay S- 
etroleu.a(refined)....% ga! oN os ig 

om (spirita)..... & 8 8 8 8: 8 4% 

Fallow(American)...@ cwt.41 9 41 9 419 419 419 41 9 

Cloverseed (Am.red).. ** 37 0 87 0 87 0 37 6 387 0 38 O 

Spirits turpentine..... “ 20 620 866 2836 8 6 2 6 


London Produce and Oil Markets.—At a late hour last Friday 
whale oil fell off £1, and linseed oil gained 3d, beyond which 
there have been no changes to note. 


Sat. Mon. Tues, Wed. Thur. Fri. 

£e0_d£8.4.8 8. cd. £0.d. £ od. £3 4. 
Lines’dc’ke(obl). @tr 12 0012 001200120012 00 2 0 DO 
Linseed (Calcutta).... 58 0 58 0 58 0 0 50 58 (0 
Sugar(No.12 D’ch std) 
on spot, ® cwt.. .. 24 0 21 0 24 0 24 0- 24 0 24 0 
Snerm oil..... #@tun.i10 0 01100 0110 0 0110 0 0110 00110 0 O 
Whale oil...... 4 00 30 0 3 0 0 3 O 0 35 00 3 0 0 
Linseed oil....8 cwt. 2 6 2 6 25 6 25 6 25 6 25 6 





Gommercial and Aliscellaneous News. 


{[mporrs AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease indry goods and an increase in general 
merchandise. The total imports amount to $8,567,835 this week, 
against $4,744,842 last week, and $6,877,943 the previous week. 
The exports are $3,908,621 this week, against $4,964,837 last 
week and $3,902,249 the previous week. The exports of cotton, 
the past week were 4,129 bales, against 8,954 bales last week, 
The tollowing are the imports at New York for week ending (for 
dry goods) May 6, and for the week ending (for general mer- 
chandise) May 7: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 














1872. 1873. 1874. 1875. 
Dry ZOOdS....seeeseeeee $2,966,339 $1,286,754 $1,417,735 $1,605,170 
General merchandise... 7,224,536 5,100,688 5,097,302 6,962,665 
Total for the week., $10,190,875 $6,387,442 $6,515,037 $8,567,835 
Previously reported.... 153,197,627 156,537,735 144,711,176 124,610,853 








Since Jan. 1.... ... $163,388,502 $163,225,177 $151,226,213 $133,184,688 
In our raport of thedry goods trade will be found the importsof 
dry goods for one week iater. | 
The following is astatement of the exports (exclusive of specie) 
| from 09 port of New York to foreign ports, for the week ending 
May 11; 








| 
i 





SS i RT IEE SE TT SP OE LS TTY on eS a ome 
P y 3 


TINT THREE 


PET AN ERIE ETT 


"May 8—Str, Claribel........... Laguayra......Silver....... Te $4.724 
Pc csoe veces “seedss 3232 
May 8—Str. City of Havana... Vera Cruz.....Silver...............6. 600 
May 6—Str. Andes ............Savanilla.. ... PC waveneper cons esses 5,739 
: Ml alae’ B6a08s (b5200 d 
Silver bullion. ....... 700 
May 6—Str. Amerique......... ee 51,611 
May 8—Schr. Marcia Reynolds.Porto Cabello.Gold.. . ...........+.. 110,408 
Total for the week .... ........eeeee. Fog dibeadedéocéassvdeseuss $176,536 
Previously reported................. 200 bus eee Segemawosesceseansel ae 
PCT Mii csccosees eraneseebs tn 6eb00ege concedes $5,770,146 
Same time in— Same time in— 
1874..... pembonwasaeneons os PE bé. <seetenancctnsosctam $6,338,327 
i ’-+ esesde sus Ee 1,657,7 DD teeapnsenesesteontecs 8,610,041 
Eicbencespes: oo shnesaeoesee 0,021 | 1868... 2,826 330 
1871.... - npc e.cOu, WEEE T HUET s0av tenececbeeneusenevet 1,025,521 
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EXPORTS FROM NEW YORK FOR THE WEEE. 








1872. 1873. 1874. 1875. 
For the week........... 34,322,712 $5,995,713 $4,454,367 $3,908,621 
Previouslyreported.... 72,836,423 94,641,825 96,245,837 81,236,344 
Since Jan.1........ $77,159,135 §100,640,538 $100,700,204 $85,144,965 


fhe following will show the exports of specie from the port of 
New York for the week ending May 8, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


May 4—Str. Lessing........... Hamburg...... American coin and 
silver bars..... .... $478,599 
May 5—Str. Cuba.............. Liverpool..... American coin and 
silver bars.......... 1,191,033 
May 6—Str. Crescent City.....Havana........ American and Spanish 
ONE COUR. «oo o6cescee 250,350 
May 6-Str. Holsatia..... bee aneanndad American coin and 
silver bars.......... 984,100 
May 8-—Str. City of Paris .....Liverpool...... American coin and 
Silver bars... ...... 254,700 
May 8—Str. Adriatic..... .... Liverpool...... American gold coin.... 365,000 
May &—Str. Main.............. eee American gold coin and 
; silver bars.......... . 146,570 
Total for the week..............+. allie cediinbie cn ute ‘wind oleae’ $3,670,352 
ee Gi ois « hctdn a Bi chika s epee cs coc cdcocdcendess » 23,188,975 
Total since January 1, 1875..................-.. etele’ \itereeies $26,854 327 
Same time in— Same time in— 
Di nie chatedesceoce covceved te Pi c.ce6ndd eee 066 bee ceeh $11,340,341 
EE 6 dod cotiube Canes odds RUE APO ccbecsoeccddce Boocbese 849, 
Dishes + 6eboceccese sovccave DPE Mii eces 66sccsecccss sagnnee 11,161,843 
1871.... . ° tS Cs ccs bese dees coenses “euss 8,200,711 
ek csdpadllencs stewie « 9,490,414 





Theimports of specie at this port during the past week have 
heen as follows: 


Panama & Pacific Mail.—The companies have again disagreed 
and the contract which was to have been finally executed this week, 
has not been signed. ‘The Pacific Mail Company will pay no part 
of the monthly payment provided by the stipulation in coin, and 
the Panama Company demands that at least one half shail be so 
paid. The Panama Company demands a large proportion of the 
receipts from the banana traffic,and the Pacific Mail Company 
will not grant this. Officers of both corporations say they are 
determined, and will not yield. 


St. Louis County Bonds.—The county court of St. Louis 
county awarded, May 10, $500,000 six per cent gold bonds of the 
county, to run twenty years, to Kohn & Co., bankers, of St. Louis, 
at 100.76. 


Toledo Peoria & Warsaw.—First mortgage bondholders of 
this road, Eastern and Western Divisions, are requested by a 
notice to call at the office of Messrs. Jacquelio & De Coppet Bros., 
No. 19 New street, New York, to consider measures for protect- 
ing their interests. 


Vermont & Canada.—The hearing on the injunction bill 
brought by individual stockholders of the Vermont & Canada RR. 
Company, to restrain its officers from executing a portion of the 
papers ratified at the stockholders’ meeting at Bellows Falls, April 
29, took place before Chancellor Barrett, at Woodstock, Vt., May 
12. . The case was fully represented, and decision reserved. 


—Messrs. Morton, Bliss & Co. have brought out an issue of 
$4,000,000 6 per cent gold bonds of the Western Union Telegraph 
Company, interest payable March 1 and Sept. 1, and the principal 
in 1900. This issue has been authorized for the purpose of 
redeeming $4,448,900 bonds of the company maturing Nov. 1 next, 
and will be included in any mortgage that the company may here - 
after make, the amount of which shall in no event exceed $6,000,- 
000. The Western Union Company has a large amount of assets, 
and might pursue the policy of selling these and applying the 

roceeds tothe payment of the maturing bonds. The company, 

owever, considers it the best economy to keep its assets which 
are steadily increasing in value, and to issue a six per cent 
gold bond with which to take up the maturing sevens. 
The gross earnings of the company for 1874 were $9,530,749, 
and the profits $3,076,660, being an increase of $248,715 in 
gross receipts and $841,643 in profits over the previous year. 
The net profits for 1874 were thus $2,610,910 in excess of all 
interest charges. There seems to be a standard for the price of 
the new bonds of the*company in the prices of the old bonds, and 
the latter are selling at 1003}. A 6 percent gold hond is gene- 
rally considered now to be just about equivalent to a 7 per cent 
currency, and preferable to the latter so far as their acceptance in 
the foreign markets is concerned. Subscriptions will be received 
at the banking-house of Messrs. Morton, Bliss & Co., Drexel 
Building, until the 25th of May, at noon, but no proposals at less 
than 974 per cent and accrued interest will be entertained. Sub- 
scriptions will become binding as soon as they reach the amount 
of $2,000,000 and if they exceed the total of $4,000,000 the 





currency bonds of the company due Nov. 1 will be received at 1004 
and interest, in payment for the same. 

—We are pleased to announce the recent formation of the firm 
of Messrs. Walsh, Thomson & Co., who have entered into a 
copartnership for the transaction of a cotton brokerage business 
The senior of the house, Mr. Charles Walsh, for many years a 
resident of Mobile, Ala., has associated with him in the genera] 
management of the business Messrs. Charles Walsh, Jr., and 
Arthur Thomson, both of whom are old members of the New 
York Cotton Exchange, and who will give particular attention to 
the purchase and sale of contracts for future delivery of cotton. 
As will be seen by reference to their card in another column, the 
offices of the firm are at Nos. 65 Stone and 5 South William 
streets, directly opposite the Exchange. 

—In our notice last week of the newly elected officers of the 
National Trust Company, of New York, we omitted to mention 
the name of Mr, J. C. Cruikshank, Secretary. Mr. Cruikshank 
for three years has been connected with the company, and for 
some time past has ably filled the position of secretary. 

—The Atlantic & Pacific Railroad Company holds the annual 
meeting of its stockholders at the office of the company, No. 3 
Broad street, on Thursday, May 20 next, at 11 o’clock a.m. The 
cana books close on Saturday, May 8, and reopen Friday, May 

—Messrs. Rollins Brothers, No. 41 Pine street, are offering the 
new seven and three-tenths percent Cincinnati bonds to investors 
at market price. These securities have been noticed previously 
in our columns, and are held in considerable esteem by investors, 


BANKING AND FINANCIAL. 


Saw r , 
baad NNN ON NN NO NW LW RE” Se ee ee et 


[ISSUE OF $4,000,000 SIX PER CENT GOLD BONDS 
Of $1,600 Each, 


OF THE 


WESTERN UNION TELEGRAPH COMPANY, 
Interest Payable 1st March and 1st September. 


Messrs. MORTON, BLISS & CO. invite subscriptions for the above bonds, 
and will receive proposals until Thursday, the 25th day of May, at noon, to 
purchase any part of the same, reserving a minimum price of 97} per cent 
and accrued interest, below which no offers wil: be accepted. ; 

Subscriptions to become binding as soon as they reach the amount of $2,000,- 
000; and if they exceed the total of $4,000,090, the $2,000,00C first subscribed 
shall be allotted in full and the balance pro rata. 





Principal, 1900. 


This issae has been authorized for the purpose of providing means to redeem 
bonds of the company maturing Nov. 1 next, amounting to $4,448,900, and will 
be included in any mortgage that the company may make in the future, the 
amount of which shall in no event exceed $6,000,000. 

On the redemption of the foregoing $4,448,900, the only bonded debt 
besides the present issue will be $1,500,000 Seven per cent Gold Building 
Bonds, issued in 1872, and £206,000 Sterling Bonds; and the total interest on 
the company’s debt, including this issue, will be $405,000, gold, or at 115 per 
cent, gold, $465,750 currency, leaving a margin on last year’s net earnings of 
$2,610,910, in excess of expenses and interest charges. 

The company has in operation 72,500 miles of line, with 177,500 miles of wire, 
and upward of 6,000 stations. 

The capital stock is $41,073,410, of which the company has purchased and 
now has in its treasury $7,287,735, leaving the outstanding share capita! 
$33,785,675. 

The earnings of the company for 1874 were $9,530,745, and the profits $3,076,- 
660, being an increase of $248,715 of gros; receipts, and of $841,643 of profits 
over the year 1873. 

Besides the Western Union stock, the company owns $1,038,400 of the capital 
stock of the International Ocean Telegraph Company, which owas and operates 
land lines 1n Florida, and submarine cables between Florida, Key West, and 
Havana, Cuba; also $1,173,500 of the Gold and Stock Telegraph Company's 
stock. 

The payment for the new bonds, when allotted, will be due June i, and the 
currency bonds of the company, due Nov. 1 next, will be received at 10034 and 
interest in payment for the same. 

New York, May 8, 1875. 


— 





RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street, N. Y. 


ec ee 

















STOCKS 
Dealt in at the New York Stock Exchange bought and sold by us on margin of 


five per cent. 

PRIVILEGES 
Negotiated at one to two per cent from market on members of the New York 
Exchange or ———— parties. Large sums have been realized the past 
days. Put or call costs on 100 — 


Straddles $250 each, control 200 shares of stock for 30 days without further 
risk, while many thousand dollars — may be gained. Advice and informa- 
lion furnished. Pamphlet, containing valuable statistical information and 
showing how Wall street operations are conducted sent 


To any address. Orders solicited by mail or wire and promptly executed by 





$2,000,000 first subscribed will be allotted in full and the balance | 
pro rata. Payment for the new bonds wil! be due June 1, and the 


d " 
| eis TUMBRIDGE & CO., Bankers and Brokers 
No. 2 Wall street, N. Y. 
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ry » May May Ma Me May Ma 
Che Bankers @ azette. Int.period. 8 10.1, 1) 18,14 
bP TE PET Ce reg..Jan. & July. *122 12236 12236 11% oan 122 
Gigedinn 6s, 1881.. coup..Jan.& July. 124  i28% 1283 *128% *128% #1234 
NATIONAL BANKS ORGANIZED. * — 7 ; .reg..May & Nov. 5 116% *116%4 *1164¢ *1163 511636 *116% 
The United States Comptroller of the Currency furnishes the és, 520°" 1 One ee le i ene oniree ste e1ne “ire 
following statement of National Banks organized the past week: | 6s, 5-20’s, 1864.....coup..May & Nov. *118 118 118 *117% 118 
en pee og gy Sener ivente. 9g oer ra Ws ang se ee: ore ae 4 t elie Tibse *119% elise “119% “130 
oo aoe coe commence Secindan May — 68, 5-20°s, 1865, n. i., reg..Jan. & July. “1214 *121%6 "121% 12134 *1213¢ #12134 
ts—Firt Nadonal aok of Frais O03, inne” Antborized capita, | eb20e1008 0-iGoup. dana July. 182 1h alk 1a #18 MIR 
paid-in capi en reider, President ; ed Bh . 
semen H. Wilson, Cashier. Authorized $e commence business May = ae ame at ae & July 13% cian ois iene ae 3x 
’ ? . ee 
— $50 000 ane Ct re capital, $100,000; | Se, 10-40'.....0---s-ro. Mar. & duuy. 1 “i 1a ON Ti 1 
000. : 7 . Bee seseees i 6 6 
faite, Cashier. Authorized to commence business May. 10, 1875. 5s, 10-40’s......... coup..Mar. & Sept. *1173¢ 1173¢ *117% *1173¢ «117% bes 
#806—Farmers, and Mechanics! National Bank of Mercer, Pannayivania, | 08, Funged, 105°" woe --Quarteny- elie” Lie *tigee ting elie ents 
uthorized cap aid-in capi offin, Jr., | 98. ’ “ 
aa “Cashier. Authorized { to commence business ‘May 6s,Currency........reg..Jan. & July. 123% 1255 124 128% 128% 124 





DIVIDENDS. 
The following Dividends have recently been announced: 














PER | WHEY ; Books CLOSED. 
CoMPANY. CENT. |P’aBLEe./(Days inclusive.) 
Sar Railroads. tah 
Cincinnati & Baltimore .. ............... | |Ma enews 
I $3 50) Sane i PORE 











FRIDAY, May 14, 1875—6 P. M. 
The Money Market and Financial Situation.—Money 


has continued easy at the low rates previously quoted; govern- 
ment securities strong and pretty active; railroad bonds less 
active and generally lower ; stocks dull and depressed; gola up 
to 1164 to-day; exchange reduced to 4.87} for prime 60 day, 
sterling—the first change in three weeks. 

The money market remains without essential change, with 24 
to 84 per cent as the range of quotations on call loans to all good 
borrowers either on stock or government collateral. Money is 
offered on time loans of three and four months, with government 
collateral, at about the same price as on call. Commercial paper 
is in sharp demand for prime grades which are quoted at 4 to 54 
per cent, and even at these low rates the supply of paper is much 
below the demand. 

On Thursday, the Bank of England report showed a gain of 
£176,000 in bullion for the week, and the minimum discount rate 
was left unchanged at 3} per cent. 

The last weekly statement of the New York City Clearing 
House Banks, issued May §, showed a decrease of $229,300 in 
the excess above their 25 per cent. legal reserve, the whole of 
such excess being $11,149,175, against $11,378,475 the previous 
week. 

The following table shows the changes from the previous week 
and a comparieon with 1874 and 1873: 





an 1874. 1873. 
Differences. May 10. 


18 
May May y 8. May 9. 
Loans ana dis. ove, 253, 900 $283, 430, 800 Inc. $5,166,900 $286, 503, 600 $274,687, 900 
Specie........ 9.511.800 10,100,000 Inc. 588, 200 27 305,500 20 261,600 
Circulation... . 20, 284, 300 20, "488. 400 Dec. 295, 900 26,922,200 27,523, 
Net deposits.. 221 062, 100 207. 873,300 Inc. 6,8i1 "200 236, '236, 700 202,819,100 
57. 132, 200 BS, 017,500 Inc. 885,300 53, 798. 000 41. 944,300 


The new law of this State, just passed, in regard to savings 
banks, gives general authority to charter new savings banks after 
certain forms and proceedings shall have been complied with, fol- 
lowing the precedent of chartering banks of discount and deposit, 
insurance companies, &. The Albany Argus says: 


This law limits the deposits in the name of any one individual to $5,000, 
and the interest to be allowed to depositors to six per cent per annum. It 
memes caghe eager fund to be accumulated amounting to 10 per cent of the 

eposits, after which all the net earnings are to be divided rie the deposit- 
ors. It determines how the deposits are to be invested. that is, in bonds and 
mortgages on real estate, in United States and New York State stocks, in 
stocks of other States which have not defaulted in payment of principal ‘and 
interest within ten years; in city, county, village and town bonds of this 
Siate ; and in real estate and buildings necessary for the convenient transac- 
tion of their business, limiting such investment to 50 per cent of their sur- 
plus. It prohibits them from loaning their deposits u notes, bills of 
exchange, drafts, or any other personal securities; or deal or trade in mer- 


chandise or wares; or buying or — exchange, gold or silver; or collect-: 


ing or protesting promissory notes eir surplus and available funds musi 
be invested in or loaned on the same kind of securities as their deposits. 

They are to report oncea » get to the Superintendent of the Banking Depart- 
ment full statement of the previous year’s transactions. It is made the 
duty of the Superintendent to examine each savings bank once in two years, 
or at any time when circumstances seem to require it, and to exercise a gener- 
al supervision over their affairs. 

Banks of discount and deposit are prohibited from advertising themselves 
as savings banks under penalties. Their directors may be trustees. 

All existing savings banks are require to cenform their several charters to 
the provisions of this law, but their present investments are protected. 


United States Bonds.—Government securities have still 
been in active demand, and the floating supply of bonds in this 
market is much reduced. Prices are firmly maintained and are 
sensitive on the development of any large demand, which accounts 
for the fact that purchasers for the foreign markets have been 
unable to obtain any considerable lots. 
keeps close to our own, but the rising prices here have preventet 
the filling of orders to any important extent. A variation in 
— of bonds, or of gold or exchange, which should give the 

rtunity for purchases here at # reasonable profit, might be 
fol owed by considerable shipments, as there is now a decided 
inquiry for our bonds in London. 

Vlosing prices dgily have been as follows : 


The London market | 





* Thisia the price bid ; no sale was m2%e «t the Board. 


The ~ange in prices since Jan. 1, and the amount of each class 
of bonds outstanding May 1, 1875, were as follows: 


-—Range since Jan. 1.-—. —--Amount May 1.—~ 


Lowest. Highest. Registered. Coupon. 
68,1881..... reg..118 Jan. 5/1224 May 7 $193,324, Biiicee 
6s, 1881. .... oup.. 118% Jan. §|124 May 8 _...... 89,411,800 
6s, 5-20’s, 1862...... coup 114% Jan. 2/)118% Apr. 13 3,321, 
6s, 5-20’s, 1864......coup..116 Jan. 11/121 Apr. 27 26,280,500 32, 712,300 
63, 5-20’s, 1865 .....coup.. 118% Jan. $8/121% Apr. 16 33,786,000 118, 748,350 
68, 5-20's, 1865, new coup.. 117% Jan. 8/1224 Apr. 30 58,060,350 144,602,750 
68, 5-20’s, 1867...... coup.. 1183, Jan. 9/1235 May 7 88,600,450 222.022.300 
68, 5 5-20°s, 1868. .-..coup..118 Jan. 9/1233 May 7 14,162,500 238,811,500 
a 10-40’8............reg.. 11336 Mch. 5/1163¢ Jan. 29 141, 435, 100 née ¢ 
8, 10-40’s........... up.. 113% Mch. 4/117% May 14 58,131,200 
Be funded, 1881....coup.. 113% Jan. 2)|1173¢ Apr. 30 202,231,750 183.594, 700 
6s, Currency......... reg..117% Jan. 41124% Apr. 24 64,623,512 oaaee 





Closing prices of securities in London have been as follows: 











— May | May |———Since Jan. 1, 1875, 

| “30 | 7. 14, | Lowest. | Highest. 
U.S. 68, 5-20's, 1865, old . | 105% | 106 106 | 106 | 105% Apr. 22] 108% A wy 9 
U. S. 68, 5-20’s, 1867....... 10934 | 1u94 | 109% 10744 ch.19 10944 ay 5 
U. 8.58, 10-40’s ........... 103% | 104 | 104 | 102% Feb. 13] 105% Feb. 6 
Wew5s..... so a a ne 102% | 1023¢ | 1023¢ | 102 Apr. 19) 1083g Jan. 2 





State and Railroad Bonds.—Transactionsin State bonds at 
the Board have been of moderate volume ; Tennessees, which are 
among the most active bonds, have been stronger. District of 
Columbia 3-658 close at 74, a decline of only + from the closing 
price of last Friday. We learn that the funding bonds in 
Louisiana have now got up to $3,028,000 and in South Carolina to 
$1,950,000. 

Railroad bonds have not been as active or as strong as previous- 
ly, and some bonds have yielded 1 to 2 per cent in sympathy 
with the lower prices of stocks. There are a number of bonds of 
old roads which are still selling at prices which pay a much 
higher interest than 7 per cent per annum, and with the first im- 
provement in railroad business which will place such railroads, 
in the estimation of investors, in a position beyond the possibility 
of default, a decided advance in such securities may be looked 
for. The following, not often dealt in at public sale, were 
recently sold at auction : 


Price 
$20,000 St. Joseph & Denver City Railroad Co. (Western Division) 1st 
mores sinking fund land grant, 8 per cent gold bonds, due 


May 1, 1900 
$5 000 Mobile '& Montgomery Railroad Co. ist mo 
bonds, indorsed by State of Alabama, due May 1, 
10,000 Elizabeth & Paducah Railroad Co. 1st mortgage § “he wf bonds 23 
10, 0v0 Evansville Henderson & Nashville Railroad Co. 1st mortgage 7 
per cent bonds.. 50 
$10,000 Kansas Pacific Railread Co. ‘land ‘grant. ‘Ist ‘mortgage T per ‘cent 


age | 8 per cent gold 


gold honds, due May 1, 1899...... 0... cesecccccsccceesccceves 78 
$10,000 Monticello & Port ervis Railroad 1st mortgage 7 per cent gold 
WO GRO OOM, i Tika coke cede ccasdvcovecepeweties «ewuweas 9 
$5,000 Logansp ri Grawfordeviile & Western Railroad Co. Ist mort- 
e 8 per cent gold bonds, due August :, 1900........... 23 
$200 Northern] Pacific Railroad Co. 7 per cent interest land warrant 
Ne i wdk need on coRedbiades Svctne 193; 
$2,000 Northern Pacific Railroad Co. 1st mortgage 7 3-10 per cent - gold 
bonds ,due 1900 _—............ aidinnelnein . 19% 
$9,000 City of New Orleans 7 per cent bonds, ‘dmb 1006... «0 0cc08 ....%5 35 


$1,000 City of Mobile 8 per cent bonds, due :879, Jan., 1876, coupons on 380 
$2,000 Columbus & Hocking Valley Railroad first mortgage 7 per cent 
currency bonds, due Oct, 1, 1897 . 92 
1,500 Marietta & Cincinnati first mor: gage 7 per cent currency bonds 1063¢ 
set ‘600 Paris & Danville Railroad Ist mortgage 7 per cent gold bonds... 2 
$9,000 Burlington Cedar Rapids & Minnesota Railroad Co. (Muscatine 
Western Extension) Ist mortgage 7 per cent gold bonds....... 28 
$6,000 Burlington Ce‘ar Kapids & Minnesota Railroad Co. (Pacific 
Division) 1st mortgage 7 per cent gold ere deen cauededelotar as 25 
$10,000 New York & Housatonic Railroad 
OE RING, 65 cB ee 0 das ccce deb kc ccsbesesescgecs bb bebeeURS 18 
100 unions People’s Gas Light Company of Albany.... .............. 45 
$3,000 Houston & Texas Central Railroad Co. 1st mortgage land grant 
sinking fund 7 per cent gold bonds (main line) 


Daily closing prices of a tew leading bonds, and the range 
since Jan. 1, have been as follows: 











May May May May May May Since jen —_—s 
8. — 2. 12. 13, 14. Lowest. Highest. 

6s Tenn., nen. 51 Sl #505 *504 «=O «650K | 44 CJan. 27) Sk Jan. 5 
és N. Car. “Oe. « "20% "20% “20% 2% *21 *21 % Mch.27; 29 Jan. Ib 

6s N. Car., ne "11 "10 secs “Stee ' "Io 6 Jan. 7|16 Jan 
68 vire, sansoiid "604 “60% *60 “6 "°60% “61 5544 Jan. 26) 60K Apr. 8 
do "2d series. *40% “40% ee *41 > : a 36 h. 23; 41 Apr. 13 
688.C.,J3.&J... 38 34 *38 °83 83 80 Mch.20! 3% Jan. 27 
6s Mo. long bonds 1013 "10134 . 102% 102% 102356 | 945% Jan. 14/1023 May 13 
N.Y.C.&H.istis 116% my, “117. *116 “116% *116% |111% Jan. i8|116% May 8 
C. Pac., gold 68... *102% “102% 102% 102% 102% —- 92% Jan. 6:108% May 4 
‘ Un Pac., ist 6s... 110% 1k 100% 1005 1004, 100% | 90 Jan. 6/101% Apr. 30 
do L’dGr’tis "97 746 698 9X *97 90 Jan. #)100} Mch. 3 
9 8. F. 8s 925 9245 923, “92% 924) 80% Jan. 5/| 94% Apr. 24 
Erie ist M.7s..... i -* “ *106 ««+- 10634 (104 Jan. 11/107 May 6 
N.J. Cen. lst 7s.. "113 ..-- "1183 “112 “112 “ili 107% Feb. 11115 Apr. 9 
Ft Wayne ist 7s. “111% “11! *I11 112 "111 ill¥y 100% Jan. 7/112 ay 12 
Roca Isid ist 7s... 10934 "10934 109% eee *10934 "10936 |1 Jan. 5|100K May 5 
C. & &N.W.goldis 87 83 87 86% “S644 «S6% 79% Mch. 1 % May 10 


“’ This isthe price bid. no salewas madeatthe Board. 
Railroad and Miscellaneous sme lg stock market 
has been depressed, and the prices of nearly all the active list 
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show a decline of more or less importance. The continued dul 
ness in business has prevented any rise in prices, and some of the 
weaker holders who purchased during the late rise have been 
disappointed at seeing no further advance, and have sold ont. 
There have also been influences specially affecting several of ihe 
leading speculative favorites, and through these the whole 
market. Erie has been unfavorably affected by the reports of 
financial embarrassments, which have compelled the company to 
negotiate for the conditional sale of their coal lands to procure an 
advance of money to pay interest. Panama and Pacific Mail have 
been unsettled by the disagreement between the companies and 
the failure to rign the proposed traffic agreement. Wabash has 
been depressed by the failure of the stockholders’ meeting at 
Toledo to do anything for the company’s relief. Western Union 
Telegraph has been subjected to the possibility of the passage of 
the underground bill, and also declined on the report that the 
steamer “ Faraday” had picked up the lost cable which is to con- 
nect with the opposition lines. Under all these influences prices 
have fallen off, and in some cases have touched the lowest points 
made for several weeks. At the close, however, there was more 
steadiness, and a recovery from the lowest prices of the day. 
For the purpose of showing the total transactions of the week 
in the leading stocks, we have compiled the table following: 
Pacific Lake West’n Chic. & Union Ohio & 
Mail. Shore. Union. N’west. Erie. Pacific. Miss. Wah. 
May 8......... 6.400 58,100 11,900 7,600 47,500 14,500 3,100 5,800 


** 10...-..... 21,300 41,500 22,400 4,600 119,800 10,500 4,400 2,500 
* 11......... 29,100 20,200 37.900 14,100 70,100 9,900 3,600 400 


* 12......... 58,400 13,100 14,300 2,100 39.500 6,400 3,000 11,900 
ad ORT 26,100 5,400 30,600 1,900 46,400 11.300 11,900 9.4v0 
“ 14......... 50,500 27,600 9,300 1,700 49,500 9,300 9,300 47,700 





Total.......191.800 165,900 126,400 32,000 372,800 62,200 35,300 77.700 
Whole stock... ..200,000 494,665 337,856 149,930 780,C00 367,450 200,000 150,000 
The last line in the preceding table shows the total number of 
shares of each of the stocks, now outstanding, so that it may be 
seen at a glance what proportion of the whole stock has been 
turned over in the week. 


Raliroed earnings for April will be found on another page, and 
they make a fair exhibit. 


The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, 

May 8. May 10 May ll. May i2. May 13. May 14, 

B.Y.Cen.@H.R. 106% 107% 106 206% 105 106 10°% 10534 105% 10544 104% 105% 
, @M....+«-+- 1837 187 esos none “1853 187 ("135% ... ~=195K 185% 13555 185K 
rie. 29% B05 294 26% 21% 273% 28 27% 28% 2 BK 
e Bhore. WK 2% WK 72 WY 71% WK 71K WK 1K iW 71% 

ab ccccses 1236 1836 pe 12% 2% 12% ~«*#Wd (ate a OCC OK Oi 





40% 41% di di 4ig 4156 40% 41% 
pref, 54% es Fs SS 685% .... ... Oe SAX 
Bock Island... 10534 105% +1045 105% «1043, 104% «104% 104% 1045¢ 104 = 108% 108% 
. 86% 37 36% 87% 8634 37 86% Bi 235% 87 864 86 
do pref.... 56% 57% 58 69 5% 58 2% Si *58 .... "STs 58% 
ate Pac.,pref. 16% 15% 163% 16% 16% 16% 16% 17 16% 17% 16% 17% 
hio & Miss... 26% Zi} 25% 26% 2x 2K WK 2% 25% +6 2% 26 
Centra) of N.J.°109 =... WUBY 108% «108% 108 109% 110%, Ll 111% 11l% 111% 
el., L.& Weat 11936 1195¢ 11936 11936 11936 11936 1193g 11956 159K 1194 "11956 i20 
nis wpacitie.. TON 7% asst tS, aa ase 5 75% at si “1% “8 
nion Pacific.. 7s i i 7 7 , 7 vi ry 
Peuama, *53¢ , 4 . ¢ 
a 


6% 5 5K COS KO KOC KOKO 
nama...... a 


152i 152% 152 155 «144 154% 144% 145 188 143 
est, Un. Tel. 19 «79% =O % 1X 8K 7 % 
at & Pac. Tel. “25% 26 28K 2 2B 2K BW 2 Ww We 2 Wig 
icksliver....*.... 19 18 18 Js... 5, 15° 16 «(15 15% 18 15 





SoMa dx ty tx ui ak Of BK atk ae ae" aux 
taps xp... 4K «(C:.....; s02”" WK 103 103 102% 102% "102%. 
American Hx.. 643 64% 64%; Bil, G14 61I¢ B1Ig G41 *E4IG G4}G 644 6434 


tates.. "51 53° +§1% 62 82 52 “BOW .... 58% 58h 
@lic,Fargo.. 92% 92% °91 93 *.... 988 "91% 92 "91 Oly OL 91 
ee 

* This is the price bid and asked ; no saje was made at the Board. 


The entire range from Jan. 1, 1874, to this date, was as follows: 


-——dan. 1, 1875, to date——,, ——_Whole year 1874.-——, 

west. Highest. Lowest. Highest. 
N.Y. Cen. & Hud. R...1003 \\ch. 18)107% May &| 95% May 19/1055 Mch. 11 
Harlem.........-++.+--127}3¢ Jan. 12\188 Apr. 27|118% Jan. 7/1345 Feb. 18 


| eae seeseccess « Zig Feb. 22) 353¢ Mch. 29; 26 Dec. 10) 514¢ Jan. 15 
Lake Shore........ sees 70 May 3) 804% dan. 2) 67% June 19) 845% Jan. 16 
So ccces ccoeddube 10 Feb. 12! 213g Jan. 2) 18% Dec. 29) 5544 Jan. 16 
Northwest............. 38% Mch. 1| 48% Jan. 4) 84% July 15) 62¥ Jan. 9 
do PO cane vane bls Mch. 1| 62% Jan. 2) 51 Sept.10) 78% Feb. 9 

| mg Island.......... 102% Apr. 6 106% Mch. 27| 923¢ June 19/1094 Feb. 9 
DT wis, saaged eeeee O26 Feb. 27; 404, Apr. 9) 81g May 18) 49% Jan. 10 


do __ipref............ 51 Mech. 1) 59% Apr. 10) 48 May 5 ‘ 
Atiantic & Pacific pref. 12% Feb. 26| 18 Apr. 30) 10% Sept. 3) 22 Feb. 16 
Ohio & Mississippi.... 24 Feb. 18) 82% Jan. 2) 2!% June17| 36 Jan. 10 
Central of New Jersey.1053 Jan. 5/120 Apr. 27) 98 dan. 3/i094¢ Feb. 10 
Del., Lack. & Western.106% Jan. 2)123 Apr. 27) 99 Jan. 2 
Hannibal & St. Jo...... 18% Jan. 22) 30% Mch. 29, 2246 Sept. 7| 844 Jan. 12 
Union Pacific.......... 836 Jan. 18; 7844 Apr. 24; 23 Junei17| 38% Mch. 30 











Col., Chic, & I.C...... 4% Feb. 10) 9% Jan. 14; 8 Sept. 3) 325; Mch. 30 
Panama..... ......... 110% Jan, 21/172 Apr. 26/101 Apr. 20/118 Jan 
Western Union Tel.... 70% Feb. 17; 805; May 3) 68 Apr. 24) 834% Dec. 10 
Atlantic & Pacific Tel.. !9 Jan. 6) 294% Jan. 15) 14 Ang. 25) 20 Nov 
Quicksilver ........... 13 May 14) 35 Jan. 6, 22% Apr. 28) 361f Nov. 24 
do cef........ 22 May 12} 44 Jan, 7 29 June29; 48 Nov. 27 
Pacific Mail............ 80%-Feb. i0| 45% Apr. 3) 835g Dec. 21) 513g Sept. 30 
Adams Express........ 98 Jan. 2|1047g Mch, 23) 924g Jan. 18.120 Nov. 18 
American Express..... 623g Jan. 7165 Jan. 15| 584 Jan. 2| 654% Dec. 1 
‘United States Express. 50 May 8! 65 Jan. 11| 60 Sept. 28) 73 Feb. 9 
Wells, Fargo & Co..... 79% Jan. 8| 925g Apr. 30) 693g Jan. 5| 84 Nov. 30 





The Gold Market.—Gold was steady in the early part of the 
week, and subsequently became stronger, and advanced to-day to 
1164, reacting to 115} at the close. The small supply of cash 
gold and the continued shipments of coin have apparently been 
the principal causes for the higher premium. Gold loans during 
the first few days were made ‘‘ flat,” or with a moderate consider- 
ation paid either for carrying or for use; but since then, higher 
rates have been paid for use, and to-day the terms on gold loans 
were 2, 1,3, 7 and 4 per cent. per annum and 1-64 and 1-32 per 
day for use, and at the close flat. There have been rumors of the 
formation of a new gold clique. The specie shipments since 
Monday have included about $900,000, gold coin, and engage- 
ments for to-morrow are estimated as likely to reach 
$1,500,000. At the Treasury sale of $1,000,000 on Thursday, the 
total bids were $4,885,000. Customs receipts of the week have 
been $1,890,000. 

The following table will show the course of gold and 











operations of the Gold Exchange Bank each day of the past 
week : 

——-Quotations.-—— 

Open- Low-High-Clos- Total -——--Balances,—., 

ing. est. est. ing. Clearings. Gold. Currency. 
Saturday, May 8....11554 1155; 1157 115% $54,305,000 $1,282.411 $1,512,479 
Monday, *  10....1155¢ 1153¢ 11534 1153¢ 89,124,000 = 1,430,338 1,658, 
Tuesday, ** 11... .1153g 1153g 1155¢ 1154¢ 27,119,000 650,225 T5256 
Wednesday, “* 12....1153¢ 1153, 115% 11554 25,764,000 1,023,420 1,392-202 
Thursday, ‘ 13....1155 i155, 115% 115% 
Friday, “© 14....1155¢ 1155¢ 11645 115% 





20,195,000 724,632 "840/513 
83,817,000 1,744,331 2,926,878 


1534 116% 115% $200,324,000 &....... 


’ 











Current week ........ 11556 1 $ Ras ok coun 
Previous week..... li 115 =1155¢ 115)g «208,446,000 1,278,523 1,499,955 
Jan. 1, 1875, todate...1123 111M WNT «ISH con cee ceew were — ances. 

The following are the quotations in gold for fcreignand Ameri- 
can coin: 





SOVOPEIZNS. ....cccccccess $485 @ $4 389 Fine gold bars....... cin par@ x 

ree 338 @ 3 92 Dimes and half dimes... -- $3 @ — 95 
2 Reichmarks.... ... 475 @ 4 8 EOS Bec ccsccéctvcses 3S @— 
German X thalers...... @.. NO... «in ecatinalaid -~- 188k@ —19 
Prussian X thalers ..... 780 @ .... English silver........0+. 480 @ 485 
German Kronen......... 650 @ 670 Prussian thalers,........ —"0 @— 
x SE. ctcnn pien eons 8390 @ 420 Trade Dollar3..........; —%% @ 10 
Fine silver bars........ ~125 @ 126 








Foreign Exchange,—The exchange market has presented 
few features of interest, and rates (until to-day) were steadily 
maintained on a moderate business. To-day the nominal rates 
for prime sterling were changed for the first time since April 23, 
and the asking prices of leading drawers were reduced to 4.87} 
acd 4.904 for long and short, respectively. Actual business wag 
done as low as 4.86% and 4.893. One cause for the slight reduction 
is said to be that the Sub-Treasury is now paying out full weight 
coin, allowing specie shipments to be made more favorably. 

Quotations are now as follows: 











, May 14 ay 
ayes. 3 days, 

Primebankers’ sterling bills............... 4.87 @4.87¢ 4.90 @4.90% 
London good bankers’ do.:.......... béseesha 4.8636 @4.87 4.8936 @4.90 
London prime com. ster do............. -+- 4.86 @4.86549 4.89 @4.89% 
Paris (francs)......... Fab sdocvdese becandscwed 5.1754¢@5. 164 5.1344 @5.11% 
Antwerp (francs)......... «.. 90s wee bocc tbe De leanene. pat 5.1336@5 11% 
RC RE ING. ERT 5.1746 @5.16¥¢ 5.1344@5.11% 
Amsterdam (guilders)........... ibesess’ - 4e@ 41% 11%Q@ 42 
Hamburg (reichmrks).............. ccccccce MKD 14% 9536 QD 9% 
Frankfort (reichmarks).................. -- 9%@ 943% 9536 95% 


Bremen. (reichmarks).....,..... edit vind 9454@ 94% 
Prussian (reichmarks),..................2«. 94%@ 94% 
The transactions for the week at the Custom House and Sub- 
Treasury have been as follows: 
Justom ,- 








Sub-Treasury. 




















House — Receipts. \o- Payments. al 

Receipts. Gold. Currency. old. Currency, 

a Bese $206,000 $412,188 67 $757,980 97 $338,628 84 $760,316 90 
ii 366,000 438,800 00 864,561 41 418,615 96 756,307 82 
at 493,000 534,908 O1 614,569 03 423,530 49 497,565 20 
ae ne -» 292,000 345,364 80 439,772 48 1,332,159 43 458.189 72 
Pt SE bad os 252.000 367,002 46 8,040,187 45 376,027 82 2,912,911 56 
MS Bh cokes 281,000 294,511 70 1,899,551 34 1,219,686 $0 1,783,987 90 
Total....... $1,890,000 2,422,770 64 7,616,622 68 4,108,649 34 7,169,229 10 


Balance, May 7......... 56,503,942 70 43,505.483 02 
Balance, May 14........ 54,818 004 00 43,952,876 60 

New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on May 8, 1875: 






































AVERAGE AMOUNT OF ----—-—""""—"S 
Loans and Legal Net Circule- 
Discounts. Specie. Tenders. tion 
$10,137,30° $1,884,200 $1,374,300 $257,000 
6,445,000 801,600 5*9,8( 9% 
9,077,400 446900 2,603,000 08.200 
6,796,100 186,100 996, 419,000 
4.8. 3,600 130,800 — 83+,50U 270,000 
10,315,700 489,800 2,027,000 1,2(0 
8,130,700 360,00 517,900 418,500 
6,290,900 667,000 2,797,000 7,059,000 ...... 
8,588,100 242,900 282,200 718.500 
1,760,000 146,400 537,800 pees 
8,0N1,400 258,100 1,788,000 6,636,400 ...00. 
8,315,500 20,:00 821,500 444,500 
4,236.500 233,600 471,200 460,500 
2,517,000 35,000 879,000 205,( C0 
1,823,: 00 21,400 258,500 190,700 
eee 1:2,;00 2,100 
8,373,000 216,700 651,000 22,600 
1,018, 36 41,900 216,200 168,300 
4,3. 7,300 268,200 1 62:,000 894,300 
12,117,500 61,000 2 603,100 753, 
18,533, 61 570,100 3,670,800 2,144,900 
5,646, 100 6! ,900 l, 96,300 
3,999,300 77,500 811,700 453,700 
2,261,400 8,200 390,700 ase 
5,470,200 562,000 544,300 807,800 
£075,301 115,900 $78,300 253,900 
1,334,200 700 —-:138, 400 5,5(0 
2,369,100 44,200 544,000 ns sess 
8,789,800 62,600 704,00 275,500 
2,412,000 83,000 540,000 152,500 
11,189,(00 665,800 1,666,L00 285,80 
1,539,500 33,000 802, 100 129,800 
2,238, 100 28,800 169,900 % 3,90 
2,742,300 65,,00  669,.00 225,000 
2,544,700 55,700 286,600 71,4 ; 
4,418,806 71,700 740,000 186 8 ° 
8'053.30€ 20 © $51,000 tae 
3,898,700 55,200 610,000 575.4 
1,551,700 2u1,500 +00 
2,287,300 36,900 455.000 258 oo 
11,932,106 158,200 8,432,306 479, 
14,921.900 220,500 4,790,000 oni.700 
1,125,700 83,000 182,200 £01, 
a 
034,300 f 213.400 804,700 +s 
101 1,100 13,900 150409 190,700 
744,800 ,! er 
38,855,200 $62,800 8.545,900 2,289,210 
791,000 , 1,901 .000 1 Meo 
1,935,000 =... 434,000 100 
6, 112,501 ) 7,600 1 yoo" ry 00 OF 000 
4,850,600 871,400 1,272,500 ry 400 
5,763,100 199,000 1,485,800 969 300 
507,200 i 218,000 ae 500 
1,876,600 3 1 oe 742 500 ty a0 
] 250,000 “~, U 2 5, & “4 
236,01 si 312,(00 167,000 
"251, 10( 187,900 1,030,500 8,666,710  — exrees 
2,189,100 9,100 337,500 Reg sa 
200 $283, 120,800 10,1 58,017,500 $227,873,300 $20,488.400 
Total ...0..00-+++ $31,435,200 $283, 120,800 #10,100,000 $58,017,500 $227,519, ’ 


The deviations from the returns of the previous week are 28 
follows: _— 

Sbavpedde ccecececeecoce ING. $5,166,900 | Net Deposits.-...e...seeer0 IDC, $651Is 
Uren «- 'eeee ohconers a 583,200 Circulation.......+. vecces ese 295,900 
Legal Tenders creeeee BRCGe =, 885,900 
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5, - y y .) -AASL 0) ' > 2 ” \ : 47] 
—= Boston Banks.—Below we give a statement of the Boston| QUUTATIONS IN BOSTON, PHILADELPHIA, BalTIMORE. &e. 
past National Banks,as returned to the Clearing House on Monday,| ~ ry 
10, 1875: SECURITIES. Bid.| Ask SROURITIES. Bid.| Ask 
° Soect . z iain 
z sisi 18 Sea Sita hanes BOSTON. Oil Creek & Ale. R., con. 78,'88) ... | 60 
: peoee ere eeee 100 82.910 870.100 738.90) Maine 68 ....<cee- Srreeereeeeeeees 108 eeoee ul Creek ist m.7 *g2. @-ceseces eees eeee 
rTrency, reese 10,000 292,000 1,888.30 764.909 | New Ham -aeeee 68.... 0.00006. | .,,,|/ Penne N.Y.C Cui itt 48.°96-1906_/ 107 1108 
5 ce PSEA 900 41.900 860 at) 565.700 Vermont 6s........ -- 103 | .,,.||/ Pennsylvania, ist M.,6, 1880... /104%} .... 
’ errereereee 2,000 15,000 659.000 444. 5W0 Sassachuasiia és: Gold... see . 110 eees aa gen.m, 191, coup ee: 1u2& 
T3256 0 semeccee 45.0.0 rhe 163,100 do 58, Gold...., oanh anon tee do gen. m., reg., — 102 | .... 
392,702 ennegeduerne a 800 7087100 «3370 | BOSton 68, Currency..........., 103% |104 Perkiomen Ibe 1. 68,'9. +] ose] sees 
£40,513 eed reitinine anil 4 000 500 1,155,200 275,100 do 58 BOldcees.. Fn taal a 105 Phila. & Krie ist m. Ss, 21. ri eec0e 
936,878 soon} Fe 44.300 811.400 433,500 Chicago “Sewerage Were ceeeen. | LURK | L244 do 2d m. 78, "88.. 91%X\ 9234 
uments eeeeereee sees 71,800 130.200 822.300 . 781 800 4 Portion ee nicipal 78.. eeeteee 1u23 1024, Philadelphia & Rea ding 6, 6 re sees 
pie ceo tntns 100 BO | SO USB | atch. ipa te ‘iil wail] do deb. bonae,'93| 82 | 2:. 
459,255 1,900 74.700 594100 345.200 land ie Mlecoes Ws 72 do g- m. 7s, c. 911 108 eee 
eo EH vo 159°00 $19,800 347,000 do <d 78. ass ecees rs 34 eee do = reg,1911/108 | .... 
13,800 73.300 954.200 335.400 do land ine. 128,.| «.. |... do ODY. 78, 2898] ....|107 
meri- 10,100 149.900 806 900 441.400 Boston & tae oa beh eeeeeteess eee i09\% do o Coa al t haf Co a th * @. eee 
ee 9200 -—S«851B00 sg g'gug | Boston & Maine js............. 107 |103 || Pitts., Cim. & St, Louis 78, '90..] ....| ..+. 
24.600 53,900 752.300 344-006 Burlington & Mo. Neb: 8s, 1894 Wid 102 Shamokin V. & Pottsv. 78, 196°. 3°} 91 
95 $3100 145700 934 509 1790 do a b. 8s, 1883.| $5 | 97 ||/Steubenville & Indiana 78, ’84.| -...| .... 
ey 95 "300 109600 937.400 re ts cow i , 2 *“* s@@tee88 91 92 Stony Creek, Ist ni., 78, 1907... . 100 eeee 
— 19 114,30 1 391900 7,215,700 1,568,700 -.+.||Sunbury & Erie ist m.78,°77..|100 |... 
185 1/600 m75'600 "442.600 : OO a3" |Gunhary E Tituevile.-. 78, 1890..) 25 | 40 
” : it : usville anal, Ak oleaeee 
> be Bee: ppmnaeceeal 3.800 ae oom eae :| -...||Usited N. J. ecns. m, 63, 94: .| 98% |100 
Sisians 85,300 900 1,102,000 —-329'800 108°" || Warren & F.. ist m. (8,"96.. ...| BL | --.. 
700 “hoe O00 t -ee.|| West Chester cons, 78,°91. .../105 | .... 
| , 153.200 935, 568,306 22 || West Jersey ist m. 68, '96...... ie ee 
— 11,900 920,200 -1.0:2,100 763,300 ; wi do. do. 76, 1897... |W2%]| ...: 
adily 5200 Be > 1 ABT O00 ne Vermont | 6234] 75 || Western Penn. RR. 6s. 1398. i cy 5 
Tates 14, “57100 382.000 166 6U9 Vermont ol t#e- eees Wilmi & R . P + ak 900 53° eee 
il 23, v3, 153.600 ye - do do 2d Mort, 1902| 9%/ 10 
4.87 5200 aay" tee es CANAL BONDS 
Ww i i @ranite).. 89,300 aye ate peepee . 119% Delaware Division 68, ~ #enee 96 9634 
vas by ed 35 500 73300886100 163700 155 || Lebigh Navigation 68, "5t......| ».-- 102 d5 
ction 8,00 g83.850 2,37. 577,000 0 do hy _— 3 7 
eight 11,300 189,400 «= 696,700 556,31) 13% , dase endes: 
28,5.0 408.300 1,071,800 715,606 do cone ete a ee 
809 SSs 200 829,300 000 me, Gis do goid, °97| 10254 | 24 
5300 “a ae ep re ne eee: 8 wo 20M ais ROUB. a0) ce20en a 100% 
a 2,990 173,200 960,006 332.400 ma eee Se 
490% 128.00 469,500 1,255,300 783.800 432 pias nyante Ger 1910.......00cc] see} 156 
vee 7 4 21: . 4 tt 96 , 2 i 10 j "ae sgae’ cere 
4.90 4,900 208.500 1.545.700 635,000 0 eras i &. ros 1963 81% oece 
‘ a 79. 762,700 173,500 .| 99 eo 6 95 | BL | ene 
Bite 1,900 83,700 £93800 5$2.200 182 do és,im a6. ,*80...| 90 
511% 400 63,700 839.400 442,200 si do 68, boat cir Si A oi°° 
tg Total............. $50,050,000 $130,024,506 $852,500 $7,996,600 $53,615, S60 825, 825,013,300 ant; “0 8, not B 408 me ae = 
955 The total amount “due toother Banks,” as perstatement of May 10, ig $21, 434,700. 6] ....| | Susquehanna 68, 1894,.... .....| eee} 80 
| 95% yaaa deviations from last week’s returns are as apetrowe: - commie ai" | wer a ye be -_ HE.) ee 
ns seeeseereses+sDOCTOREC. $359,9 0 | Deposits............. I pre cecsveccee! & yiand 68, 7an . coon 
| rt Serr .-. Increase, 137,500 Diroatetinn eat jase rir gets Vermont & Can BER esanbe .| 9026) 5274 do 68, Detence........../108 | --+. 
, 95% iogsl” Tenders.........Decrease. $19.30) ‘ 3, Vermont E Niannchiastia. cone] tote} gees Baltimore €8 Of "75......... eee oan 103 
eene ‘ ‘ 
Sub- The following are the totals for a series of weeks past: VOILA DELPHIA. do aa, 900.  aampmen |i 
Py 2 Specie. Circulation | sTaTz AND OITY BONDS. do _ 1880; P as UZ | noes 
a March 90...00.7". 535900 LS ppre Pennsylvania$s, COUP......... edabh toes mulggoor’ Gases of fa... ihe 1024 
Epa ce ~~ 04.214, do Oo rew..... cesne | pene] sees 
tory ea tpg re 24,534,900 Go 64, 10-15, 24.--.../:08, [108 do Go 68-01 '85..... [101351923 
rency, BEE UE covcccccce 613,200 94.77 : li: Central Oh! wey 6 06% | 96% 
April 29 613 $00 24,7 7,100 do 16-25. 3d,,,/112%) ....)|Centra O, 1st M.,6......... 17 
816 9 April gedit 1 war 24,845,600 philadelphia 68, O1d.......+.-. 2K) i: Marietta & Cin., 1st M., vy 1891. | 1085 Oia 
307 82 May 3. 715,000 24,754,000 e NOW... 00 .0ee. 106 3 | 19 2d M.,7, 1896. ors 
565 20 MN ccsccc nce 852 '5 24,739,400 Alleghany County 58, coup...| 82 | 83} |Norfolk Water 8s. esencee soee 
139 72 Phila delvl «5,013,300 Pitts Ma sixrdebteduscedsccecs VI) eee] North. Cunt. 34 5. 18: F485, 160 ese 
v11 56 adelphia Banks.— The following is the average con. Go TBsseseeereeremoreeers sage"! <°""\] Go do 3d Me CY. & C)6,°77/109_| -..- 
987 90 dition of the Philadelphia National Banks for the week ending New Jersey State 6s, Exempts} ....|110 do do Cons. (gold) 6,1900) 96) 9% 
aan 4 Monday, May 10, 1875: Camden Coanty 68..06.-e000+. ...| .ee.|| Pitts. & Connelisv., lst M.,7, '98| 945s| 9% 
229 10 Camden C ity 7s.. eee Fee a oe, : “ ist M.. 6, 1989 1 cece 
Capital. : Delaware 68........ceeeeeeeess coos] cove es , 1stM., endorse esse 
Philadelphite..--. «+s $1, 500,00 00¢ $5300, 160 “P35.000" Si sows” Harrisbarg City Br vcdcconesee’ cove] sece do ‘ist M., unend.,6, '90 S - 87 
North America..... 1/000,000 ‘B41 | 1469 000 AILROAD STOCKS. . do 2d M., endorsed, 6, » 6, 790. = las” 
hows Farmers and Mech 2 000,000 5718000 si xd 3/040 180 Cantden & Atlantic............| 50 | 52 ||Baltimore & Ohio stock.,...../142 2 
ri , ’ hid, 40, do do ef........, de | 53 Parkersburg Branch.... 7 
r the omm OFCIAh.. ccc cece 810,000 9 19, 1 OO0 767,000 20% Ceutral Ohio 44 45 
5: Mechanics’ 800,000 2.152187 3807 py GR og RR + | ch) bel eh i do SEE T “| 44 45 ; 
¥g Bank. = Liberties. 500,000 7 469600 695. oT) 38% Cir aac 
meee. | South ark.. ee e008 250,000 ] 362 ,9C7 2 458 523.129 tidal ose fs 2.4 3 4 4 #30 36 
ircule- Kensington... :2. 250,000 3,088,559 “",.. 197,000 "681,353 ~—«-215'000 | Rimira & Williamsport pref.. Ci ae ae eseeeer 94 
tion. POD... ..cee-eeeeve 500,000 1,341,537 1,000 , a Bry : ppbepaepneta cg 
400 Wosterm.--o.---;sree , 400000 2.342-060 66,881 i714 2,816,853: 212.925 | Huntingdon & Broad Top’. “Bi, 80072727" | S108 F106 
¢08"200 Mannfacturers’.... 1,000,000 2,960,000... 832,000 | ies. | 15 cincinnat! Southern Rix. 7.406 | "108 {10836 
419,000 Girard, 1,000,000 4,203,000 561 | 591,563 202,550 | Lehigh Valley. s.......eeeeeees 60 | 60% ||Ham, Co., Ohio 6p.c, long bds.| "02 | 94 
270,000 Ceereeeeeeees , ‘ , . 15,000 1,216, 49% eee: ) > ‘do 7 Ps Cc. ito ra. "01 108 
1200 Tradesmen’s seovee 200,000 1,587,685 18,016 822,564 = 1,140,580 169,196 | Mimehill...... .....ss00000- veve| sere] see: do Ig bds, 7 & 7.30s | *204 | 106 
418,500 — Sepssnenenty q00°D00 1908 348 se er = 3 che & covbridges stock, pref 110 115 
niB40 A 300,000 8('9,000  ( 180,000 579,000 —=s-218'00u | Northern Central.......... "{ 29 30 a honda, fone 85 | 88 
Corn Exchange.... 500,000 2,652,000 4,723 991,000 ee Cin.. Ham. & D.. 1st M.. 4 Oe 100 1102 
eeeee Una ion, bart at peta 500,000 1,644,006 1,000 998 JOO oeerceoeces ry Ox ae am. ** 24 M.. '2. "es 97 
434;500 Fst sees. sevesesene 1,000,000 4,625,000 12,000 1,019,000 sececcccece, | DUM] 3036 do yo M.,8,77...|102 {103 
460,500 Sixth. eeereeereeeaese br: 000 petal eee 895,000 *eeeeer 20% 2054 Cin.. Ham.& Ind 78 uar eeeee R4 
205.1 C0 Seven:n.. : sere eatseeos 250.000 587-D00 Te? ? hy 4 e 52}, 524 Cin. & Indiana, on a a” eeesees ~ ho 
ei Bighth........ -.c05 275,000 117000 194,000 843.000 222500 | pniia., Wilming. & Baltimore. =") *"" Contin, & Xenia, 1st Me, 7, 0/300. |103 
2,4 Gentrai . 750°000 1874 000 £000 1 50000 el Colum., & Xenia, 18 “yh i 
ee Bank of apa! 1,000,000 2,309,000, 237,000 1094000981009 | ete No eee 199% |'9) || Daxpon & Mich.. det Mted ‘a. oe | oe 
40 Security ............ __250,000 _ 672,000 oe 117,006 sate! Bete a rora’ ten 3 #8 a8 | 9: 
5 OANAL STOCKS. do To’do de 8, 4. , 
144,900 "es ssegeeneee $16,495,000 $51,925,322 $2510 $16,964,132 $51,671,018 $11,259,175 Lehigh Navigation. NRE 50%} 50%|| Dayton & be ist M.,7, 88 | 90 
me ae ‘ne deviations from the returns of previous week are as follows: Morr wld way acne inn oe 60 | .+s. Ao do it M.,6, 905.) 78 | 81 
re Leaner nerves Eu, LAMY Dopo vvvereen AMG BBA | gel Naviedio | AR) (ar GRE tea il | 
ony = sCARWOTO. . gn seccenercccccvess Dec. ‘SIs u way ation......... sees 
iit Legal Fender NStbar ee g $2 | Circulation tieeeerseeeeeDOC, 19,538 f . pref..... ae id Little Miamir6 Teceepaithi tine 90 | 92 
eet ent a Bide, tos...| oz | 98 ||Cotambu a Satonsiag: “tine fabs 
STOCK PRIVILEGES.—Alex. Frothingham & Co., ba heny Val columbus & Xen ones 
35500 yemces for the present for gold and stock privileges’ as fouowe. Double priv nat = 1s etn 1910 ol aac Deyten ae > ¢ rat" gar 104” 10s 
3 20M oubse the amount named: able Pe PE as from neg Belvidere Delaware, istm,5, tL Th Ghuelnnat’ Gas, stock neste ‘!apa WO? 
v9 8,’ eee Lb ati sees eteess 
129,800 American gold coin.. cane aoe! ar days. ie wie) do FR ae hae” LOUISVILLE. 
125, (40 Western Union algae 100 shares. 106 25 1% —— wo tes 8, bo 10 Lonisville 6 6s, R2to in ainess es a1 88 
acific } b Salesian dens “ ae | of SR as Sip SP asec: eB ioed | ee, ee LT a OSCE i 
6,800 Erie Rallroad.. - ee pieedében 100 S 106 35 3” ‘4 do ort. 68, °89.--/102, | --. do ater 68, °87 to AS 
06 800 Panama Railroad.................. Th ee 106 35 5 1% Cam. & Atlan. Sst mi, 78, . 1903 105%]... do Water Stock 6s, 9h 87 | 88 
tee Lake 8 & Mich South BR Go 106 25 i 34 o 20 do 8, 190)... deceit ae ae er aed ot | 88 
i “000 : Union Pacific Railroad... ..... 100 rT 106 25 9 : Cam. & Burlington Co. 63, 97. 91 ooe- "+ hd sb 87 88 
58000 Chicago & Northwest. *(comit n) 100 “« 106 25 i? 45, Catawissa, new 76, 1900........| --+ | -s-- Jeft, Mad. I istM ce My, oi 8954) 90% 
9 400 Chicago & Rock Island.......... 100 =O 106 25 1 © Cayuga Lake ist mg. 78, 1901} 75 | 80 o 2d AF cdecosesoch We. LOA 
19,1 Milwaukee & St. Paul oimRoH) 100 0=C* 106 25 i Connecting 6s 1900-1904........| 95 | 96% ye do 1st q or 89 | 90 
01,700 Toledo, Wabash & West. RR..... 100 02O** 106 25 te 1% Chartiers 78. 1901.......++--++.. s+ J -++-||/Louisv.C. ag ist Bt 7 80 | 81 
i Ohio & Mississippi RR... 2, 1000 106 95 7 5 Dan., H. & Wilkes, 1st m.,7¢,87/ 15 | ...|/Louis. & Fr’ 6 0.78 78..| 85 | 86 
ooeeee Hannibal & St. Joseph........... 100 “ 106 25 i . Delaware mort, 68, various. ..,{100 {103 do ialuinw. Loan 6, "si. 87 i 
2) 700 C., C, et. in bas chrvetntt oly 100 = * 106 25 1% 1% East Penn. ist mort. 78, 83.....)2 L. & Nash. ist M. (m.8.) 47% 95 | 96 
”, N. & Hudson Riv. RR...... 100 “ 106 25 i ie El. & W'msport, lst m, 78. 80, do Lon, Loan {mn 4,36, 86, 87 | 88 
0 0 Michigan Central......... audios 1000“ 106 25 1 2° do do Se. perp do fir) 6, 36 87% 
10 Ee Beit mort. 78,90... do iat na Bi a a5) 8854] 8954 
i < . T. lst mort. 78, 90..... o 1s eb.br.ex ~ 
re WASHINGTON, D. ©.—PRICES, do 2d mort. 78, "75... do (eto br ex)6,"88| &5°| 86 
45,000 Bid do _3dm., cons. is, hat do Consol. lst Met 1898....] 88 | 89 
yt} we 3 5 4s id.;Ask Bid. | Ask Shoes & egal yh 78, ye emerson... Mee, — oe: a 
‘ as 767 unction 1st mort. 68, ‘50... ... vhs n. ex., eccee 
ae Guist,Co:8.bonds, is,” wen. ” r a wag Loan (Leg), 6a. g, 1902,.) 89 | .... do 2d do 1900... o common.| 4 6 
9,600 wang Loe ye 90 | ....||Cers.of Stock G28) 58, - 3, IPE ie Lehigh Valley, 68, 1898.....,-;. Louisville d Nashvitle...ss...-| 923i] 89% 
oe do , + hesseeeeee eens a 4 a eg, ahs 
1,000 Market Stock tonds, 7s, i283..| sos] 77 eu eeenty scat pleas.|....] 2] go do go MBs g fat Acrale Se, bong Mondenree-- fey - 
ET ater Stock bonds x RS ee Ee Cers. oe Geu. Imp. 8a, 187... Seen 903 91 do Do ar ° reg’ 1923 ees a0 Wa rn bag are :° oe ie 
=e 400 Fund. eo°° owl 9036] 91 Little Schuylkil\. 18M. 7, 187%. Brid oach g.6s*]103%} .... 
38,400 Water Bonn, (Cong. Si, 1924) 7234, 73 do 1876......] 90%, 91 | Northern Central, 21 m., 6s,’85 do Renewal gold 68 1 eee Hosa ee 
eas oo Nene — scoe] cose fo Ls svsee| 9044) 9L - | Northern Pacific 7 3-108, 190... do Sewer g. 63 rdae'st “¢ ii: 108k] ... 
5 year Gers. TRIO" nephews Ate ee “4 pea “| Soe 91 pee? ~ heme > tow, besens i Bt. basis Co. new yee Fe sel ae” *108 
ear 4 eee © 4g BOscccecve ° ac ar. eece 
11,200 Fund. Loan enue Sc iba 1” | *-* oer tcates, Sower,£e, 1eii-7.| 75) -... do chattel M. 108.....|10 ion ae _— oe... 
% ,900 gees! soos ater Cemtificates, Ba, 427.. «193 }... a0 _« gen. M. 7s, 1903.. * And interest. 
° 
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wr aD — ES = 
GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U.S. Bonds ana active Railroad Stocks are quoted ona previous page. Prices represent the per cent value, whatever the par may be, 
SECURITIES. Bid. | Ask. SECURITIES. Bid.| Ask SECURITIES. Bid.| Ask. SECURITIES. Bia, Ask 
Consolidation Coal of Md..... 48 | 49}¢|| Alton & T. H., 1st mort........| ....| ....|/Oswego & Rome 7%, eseeee| 90 [100 
Seate BonGs. Cumberland Coal &, Le satel Veee oe H., os mee. eet. ai or Peoria, Pekin & J, lat mort. > % 
’ seeee eoreee eeee eee eee osa Lan ie « ~ es eee ° come sees eo CK i. (8, ZOIC..... 
do 60, 1888... s,s ca] coe] oeen| art ‘do pref| ....| ...:||Bellevinle & 8. Ill. R. lat. 88.| ...| ....|(Port Huron & L.M.%s, gid, end| 25 | gs 
GO = BS, 1886.....-+-+---eeee *"*"| gg’ ||Maryland Coal............-++++. rem Game Tol., Peoris & Warsaw, E.D...| 64 | .... ° do ‘%s, gold...| ...].... 
do 88, 1888 ...........-... Sidon Pennsylvania Coal............. Lidell gous do ‘W.D..| ....| 56 |/Pullman Palace Car Co. stock.| % | % 
do 8s, Mont. & Euf’la R.| ----| .... Spring Mountain Coal.......... 6 | 70 do Bur. Div.| ....| .... do bds, 8s, 4th series] 92 | 94 
do 8s, Ala. & Chat. R... sooe ses Raliiroad Bonds. = do 2d mort *@ee eeee Rockf’d, R. I. & St. L. ist 78, gid esas i) 
OR eto of 1892.. ie toe (Stock Exchange Prices.) do do consol.7s| ....| .. Rome & Watertow RB Tie caseon' 92) 95 
acipnees &. 5 unded. ..-..--5-.- 11 | .°°'|| Albany & Susgq., ist bonds... . 110% 11034 Tol. & Wabash, ist m. extend.| 82 | 84 ||Rondou Oswego ia, gold..:| .-| 4 
do 6, L, Be & Ft. 8. iss. a | °°"’|| do do 2d do ..... - «|| do do  istm.8t.L.div| ....) 6 Sioux City & Pac Nc ssecnne .. | 
do 4, Memphis & 1 R. at i cell do > me “Uae Big yg GR 6 | do 2d nort, 57 | 58 |/South Pacific 6s, gold.......... 80 | 82x 
do N.O. 11 | . ' ||Boston, Hartf. Se en 2634) 27 do do equip’ i bds.| ....| ... ||Southern Minn. pape 8s...| 40 | 5% 
do 7%, Miss. 0. & R. Riv. ae eS | oe ees ’ dase] soookl ae do on, convert..| 41%} 44% do a 1% 
"Qs, Ark. Cent. R..... x ie oe Bur., C. Rapids & Minn. nist 7, 3 |... Hannibal & Naples, ist mort...| ..../ 50 |/St. ze & C. Bi. ist ‘mort. 108...] ....| 81 
Ualifornia 7s..........-. --+-++ 1 -*** || Chesa reake & Obi o 68, ist m...| 40 02% Grea aS Were, st mort., 1888. Po pee SP. tg POR wt 
do 7s, large bonds.. ... 103""| 69° do ex coup| --.-| «.. mort., 1898..| 56 |"59 | (St. Jo. & Den. C. 88, gid, W.D.| -...) 2 
Connecticut 6s...... oeeeeeees one Chicago & Alton sinking. fund.| ---.| .-- wines & Toledo, ist mort. 1890] ... | 60 do oa 8s, gid, a D..| 3 | 
Georgia 68.............-.seseee. ‘hal eee do a sqes ey 113% linofs & So. Iowa, 1st mort...| ... Sandusky Mans. & Newark 7%s.| ....| 
do ‘%s,new bonds. ...... he Ba —— pha 103 | ....||/Lafayette, Bl’n & Miss., ist m. 60 t, Louls, Vandalia & T. H. ist.) 8% /10) 
do ‘%%, endorsed.......... 90 | $5" Jolin &@ Chinn gO, ist mort..... _...| ....||Han, & Central Missouri, istm.| ...| .... » Uar.| «+++) W 
do %s,gold bonds... .... 101 Louisiana & ist m., guar.| 90 | 923¢/|/Pekin Laon Dee DE sesél - one tL. & Soveastern ist 78, gold. vee! 4 
disn aie cn aaah en eae eae 101 pare St. Louis, Jack. °% Chic.. ist m. 10L% eces Cin., Lafaye te & Chic., ist m. eert os - St: L. & I . Mt. (Ark. Br.) 78 g.. seerel ses, 
Iilinois 6s, coupon, a. sees sligy | "tt" |/Chie, Bur. & Q. 8 P. c. ist m.. .|115%/116 oe. ‘& Hu ron > Canal: ist m., °9i/109%| ....|/Southern Central of N. Y.7%...| .-..| & 
<o War toon tees nsol. m. 78 ine ééeée Yaa -«- |109 hae soa Ben ag og eeee a” 
ee cciosutel sees hee i| «es-| ....|/} Union br 8 tees 
Kentucky 66.........c..00000-+ fe tees Chicago, Rk. Island & Eee lias tia Lon Island RR., Ist mort... | .22.| 12._|}Walkiil Valley 1st 7: gold." | 2...| 
SRR © 35 tees do do ist consol.. 1054 /|105%| | Nashville & Decatur, ist m.7s.| ...- «e+s|| West Wisconsin 7s, 5. 80 rege F 47 
do do new bonds.. ... 37 tee do de Oh See A eecs $e South Side, L. I., ist m. bonds./ ....| ...|} Wisconsin Valley 88... .... ccc] coooh we 
do donew floating debt) 37 | --. do do con. conv.....]110 {1113||Western Union Tel., ist m. 78.|100%) .... 
do ‘%s, Penitentiary... 37 | °'*'||Am. Dock & Improve. bonds... .. 1106 Southern Securities. 
do 6s, » Saree bonds...... "| **** || Mil. & St. Paul ist m. 88, P 109% ....|| Miscellaneous List, Brokers’ _Quetanons.; 
ee 88, 2 ies | 2] L222] do do 73-10 6 do. 936} 95 (Brokers’ Quotations.) TIES. . 
ts) 8s, 0 e ise” eet Pace: do c oink R. D.| 8634| 87 || Atchison & P. Peak, 6s, gold...| ....| 30. || Atlanta, Ga, "8 bedes etiite ite < Se 
EE o 1105] “*""|] do do istm.,LaC.D.| ;-..| 91 |/Atlantic & Pacific L.G. gid. 40 | 45 BO Biinisscegtvss wee] |B 
Michigan 66, 1878-79......... seeing | “7 || do do  istm.1.a@M.D.| 80 | 82 ||/Atchison & Nebraska, 8p.c...| 30 | 45 |/Augusta,Ga.,7s, bonds.... ...| 83 | 
do 6s, 1883..... er eseee oe 107 | °°’*|| do do ist m. I. &D..| ----| --..|/Bur. Mo. Riv., stock......... "}112 [114 ||Charleston stock 6s............ 54 it 
GD Bi Wisc cncscctscces. 101%} °°""|| do do ist m. H. & D./ ----| ----!|| do do Land m. 7s....|104 |108 |/Charleston. 8. C., 7%, F.L. bds.| © | ‘ 
Misgour! 66, "due in 1875... .... 101% | """'|| do do ist m. C. & M. 84 | & do do 2d8.,do 7%..../108 | ....//Columbia, 8. eR: soeet € 
do 1876. «2.2... 101 a do do ist Consol. 744} 743¢|| do do 8d 8., do 8s... .|108 . |{Columbus, Ga., 7s, bonds......| 70 - 
= de 1877 eeseeeees 101% even do 2d m do 80 éecse do do 4th 8., do 8s... 108 eeee L ne b 6s. eeeee eee eeee8 , rh) ‘ 
do dé 1878. ... «.. 1011 °°" Chie. & N. Western ‘onan, fund.|106 {108 || do do” 5th8.,do8s.../108 | ... ||Macon 7s, bonds................ ( 
go do eae io 1" do int. bonds.|100 (102 || do do 6th S., do 8s. .|108 | ....||Memphis old bonds, 6s....... | 4 78 
do 1 Persabere* a. 4 epee . do censol.bds| 984; 24 do do Creston Branch|108 | .... do new bonds, 6s...... ..| 4 }4 
Funding bonds due in ia0i-5: 101%| “".|| do do ext’n bds.| 9 | ..../| do do Chariton Branch eee do __end., C.RR. ...| & |! 
Lon - due "81 to 91 incl.. 101 "Il do do ist mort...| 98 | 93 ||Bur.,C.R. & M. (M. oY. 7. 7s.| 25 | ....||Mobile bs, (coups. iesees ones 30 | 4 
Asy um or pavers» fue 1892. wix| °”.|| do de cp. gid. bds| 8634) 86%/|Cairo & Fulton (et 76, gol 58 | 65 do SR AOR EDS. PP vencoasass 35 | 
Han, & St. Joseph, due 1875. 101%| .°""||.do do do 0906) Snes California Pac. RR. 7 78, old...| 60 | % ||Mon ntgomery 8B.........0000 oes woe 1 
do do “2 1876.|{01%) ----|l1owa Midland, 1st sagt @h..«cl.ccss] 6s' 3d m § +++] @_ | Nashville 6s, old. --..0000002.20 7 | % 
¢o eo o 4-7 10i%| /°*'||Galena & Chicago Extended... |1053| ....|/Canada & Southern ist 78, eal oo 1 SOW veccesevescoees sae 
N 108° |08%||Peninsula, ist mort., conv..... 9634; ... ||Central Pacific 78, gold, conv..|108 |108 ||New ‘Orleans 58, te seeeeseeees vse] Sf 
ow York Bount Loan, reg... | 98 hic. & Milwaukee, ist mort..| 97] .... do Land grant6s,g| -..| ... do consol. 68... ... 50 
_ Canal Lo coup. 10 |°” inona & St. Peters, ist mort.| ----| _;--/|Central of lowa ist nh. 78, gold 3234) 8734 o bonds, 78......... 34 
oO 6s, Canal Loan, 13%5. m0 | °°" do do 2d mort..| -- -| 71 o Oo 2d m. %, beeell mde do old 78, quarterly} 34 
do 66, do 1877. m0 °°" C. & Ind’s. 1stm. 7 8. F.|107 |107!iKeokuk & St. Paul 8s... 6 ii! a 08 sacd do Di biinbéhssenthah aU 
do do ; eves Dee ro 4 & Western 110 -. ||Carthage & Bur. 8s....... 3. ne | secs do to railroads, 6s..| 37 | : 
do 6s, gold reg....1887.| ---+| -.-. do "te, ama 122% |123 ||Dixon, Peoria & Ham. 88. re | cic det Qileaches avavocecsucces 7 |! 
do = =—-_- 68, do = coup. .1887.| +--+! -... Morris & Kesex, it mort...... 110% |1104|/0. O. & Fox R. Valley 8. Tsim |... pecerevar GB... cee oe ceeeee 5 
do 6s, do loan ..1883.) ----| .... do 2d mort..... ,, 106346107 | Qui & w 88..... 5% 103 bee i 83 | & 
> do “ders lid "| 22]] do do bonds, 1900.../100 | ....)|IlMinofs Grand Trunk..... {50/103 | ... avannah ye I vote eeees 86 | # 
¢o mi  o : oro seri) do do construction . 100 a’ Chic... Dub. & ba i 8a 4 B . 40 os im ; om Be x. ie PTT aes 86 } 
2S cece do © . BB OE Webhcecsccec eee eor ann 8.. + eres ‘Ww n, Qo ees; **** 
aa * Ceretine és, olds. £3. aI "**ttt do do istcon. gold.. 104% /105 |/Chicago & lowa R. 83.. 6* 98 = 88 ; gold... ee 
N.C. BR... 3.83 ****| | Erie, 1st mort., extended....... 106 wad American Central 88.. sees 
fo Cc. vooeeB Sao] o-o*] -9°-11 do” do ndorsed....... ay Chic, & Southwestern RE. 7%..| .--.| % Ala. & Chatt. “Ty b.. end..../ 15 | 2% 
. = +e .-| s***] +**+|] do 2d mort., 78, 1879...... oe, LOZ ||\Chesapeake & O. 2d m. gold 7s} .-..| 25 ||Ala. adr ye R. Ist mort. 78...| ---.| 88 
do te ee ee oA "eset seit do 8d "i Biiens aneves 100% 101% Col. & Hock. V. lst 78, 30 years| 92| 97 || do mort. 78....| .-++| 4 
do 3° ae o A 0. "sett ag || do 4th do 7, 1880.......... 9856) . do ist 7s, 10 years -| % Atlantic & a — apeerane 7 
yo un Spx ’ 1968... "ey * i7 do Sth do qs , 1888.. 98 eeee do 2d 78, 20 years +e. 90 do . Savan’h 6 ee 
° Row he rds, J: & J. i do ‘%s, cons. mort. gold bds.| --- | ---. ci 0, C. & Dub. 88.......... 40 do do stock chtanies 1 | 10 
do ow n *ee*] *** Long Dock bonds.... .. ...... ee} -44]|Chie. te South. ist =-6. 173g; ....|| do do - --+| 30 
do ee,’ < + *ser} -**-|/Buft., N. ¥. & Erie, ist m., 1877.| «++: Ch. D. & V., I. div., Ist m 80 | 35 Garotine Constal lot ta. fe: ee 
: do Spec A, ax, Clase: ceeel eonell do 0 © large bds .|_:- | ----||Chic., Danv. & Vincen’s 7, ati 18 / 22 ||Central Georgia 1st mort. 100 | 102 
| oe a Class 3'| 4 | °'7'||Han. & St. Jo. land grants... 86 .;*+| Connecticut Valley 7%s.......... 9 | 94 consol. m.78.| 92 | § 
84 Oo 18% o o2 | °***||.do do 88, conv. mort. . 86%| 87 ||Connecticut Western ist 7s --| 68 do stock. ....... 57 
ul PP eornonnen= sar id | ;2;||Hlinots Central, 7 p. ¢ .+«|  +++||Ghieago & Mich. Lake Shore..| 41 | 45 ||Charlotte Col. wa. ist M. 7...| 62 | | 
do a seeccescerooroseneces 07 | °°": Dubuque & Sioux ity, a Dan., 1. & P. ist m.%s,g) 35 | 37 do stock ..... eees 
: do 4. basgs *:repenesenyoess sees 0 9d div.| =:- Des Moines & Ft. Dodge 1st ae. -| .--.|/Charleston & Rf Nacrs { 
t as “<T Recshowmanearees pe Bece Cedar Falls & Minn., ist mort.} 85 | ....||Detroit, Hillsdale & da. RR as. Fs Bem vannah & Char. ist m , 
t >= Nees ey poecceeses 33 | 3ji;||Lndianap., Bl. & W., ist mort..| ----| 37 || Detroit’& Bay City 8s mer. 97 /100 ||Cheraw & Darlington "8 oeacene +f 
‘April & O Bospemsnes 32 M do . do 2d mort.. -.| 20 ||Detroit, Eel River & Ill. 60 | 70 ||/East Tenn. & Georgiaés....... : 
<r = Fan di Cc "i866. seer Mich. So. 7 S. 28 more TRIS Ss “11014 101 Det. Lan s. & Lake M. 1st. "8s 59 65 Kast Tenn. & Va. 68 end. _ vil] 
a do er) C1880" J. e 5'| «| aii | Mich. 8 aN L In c, | 106% | 108 do do eee ans . Tenn. Va. & Ga. ist m. 7s.. 
i do yan 4.071889 A&O'| 32 44 Cleve. y' Sah sinking aor 1063¢/1U8 || Dutchess & popenste Rcdises vee] 50 do do stock ...... ( 
H do = n 1 M4 a7 do w bonds...... i03%4| ....||Denver Pacific 7s, gold......... co} aoe) [GCOPBIA FRR. 76.....cccccccccess ! 
a do otis 3.08 : “bi : iS aig P’ville "te “Ash., old bds,|105 | .... Denver & Rio Grande 78, gold. 67 | 70 1) Ne kbédéscacda Ww {i 
f ; do non undable bonds.) ~ % do do w bds| 108%} .... Evansville & Crawfordsv., 7s..| 9% {100 ||Greenville & Col. 7s, guar..... 51 | 54 
; Tennessee 68, Old.............. 50%,| 1°" ||Detroit, Monroe & Tol. beads. 101 | ....|/Erie & Pittsburg 1st %s......... SS | .... d do ‘%s, certif.. -..| 50 
E do do ex y bonda’. | | 39. || Buffalo '& Erie, new bonds.....|102 |1083<|| do do OE Wiepsanses % | ....||Macon & Brunswick end. 7...| 83 | 90 
it do do ney onds...... 50x | $03| |Buffalo & State Line 7s......... 102 | ... || do do 78, equip .....| ----| 8 ||/Macon & Western stock....... sees} BL 
H do - So ex ee ed 50%4 51 Kalamazoo & W. ag 1st -se*| «e+-}|/ Evansville, Hen. & ’Nashy .78.,' «---| 60 ||Macon & Augusta bonds... .. | ..../ 8 
ib do O18 100 Lake Shore Div. bonds......... 10136) .... Elizabethtown & Fada. 88,con.| ....| 84 do 0 endorsed..../ ....| 9 
4 Texas, 108, 0 Fg tteeeeeeee sees eS ee do Cons. oo. ist...|103 | ....||/Evansville, T. H. & Chic. ‘s, g. 80 | 82 do do _ stock........ ee 
4 “as bond = eee do Cons. reg., ist...../102 |104 |/Fiint & Pere M. is, Land | 90 | % ||Memphis & Charleston ist 7s..| 82 | 8% 
i o 86do ee” onds, 1866. 6 BR do Cons. coup., 2d....| % {| 9 ||Fort W., Jacks Sag. | 60 | 0 do do 2d 78 69 | 72 
1] do do Lb ae 61 | 62 Cons. reg., 3d...... sc0e] sees Grand R. & Ind. 78, gold guar.|105 /|i10 do ock’. 8 | 10 
* do doconso t rr 8 55%| 56 Marietta & Cin., ist mort rea 106 |... do 1%, plain...... esse} 8744|/Mem his & Little Rock 1 ion. soe. | © 
tr do ex a 3 a sortes..| 42 | 43. || Mich. Cent., consol. 78, 1902 .."|102%|1038 |/Grand River Valley 88.......... 95 | 98 ||Mississippi Central ist m.%s...| 79 | 84 
4 yo Pe an 7 he ay 9%| “9% fio ist m. 8s, 1882, 8. f.\112 | ....//Hous. & We Cc. * Ly ganeb 80 = anal a . > i. : , 0 
‘s m’t bonds...7 ----| ..--//Indi . ncen. ist 786,guar) ---- | Mississ enn. lst m. 78.. 
i Diewiet of Columbia 8. 65s. seees 73% 74 New Jersey Sbethern. ist m. Ws 32 82 lowa F ls & Sioux Cc 1 — e- 85° P do consol, 88. 40 iT 
: o do__ consol. ‘ ---|| Indianapolis & St. Louis 7s....| ....| 85 Montgomery & West P. ist 8s.| 80 | 87 
i. Railroad Stocks, New York & New Haven 6s... .| 10034) ....||Houston & Gt. North. Ist 7s, g.| 57*4| 6234 o income] ....| 8 
re Active previously quoted.) N. Y. Central 6s, 1883........... "|1003¢) .... paterpatjonel (Texas) Ist g. .| --- | 6& ||/Mont. & Eufaula ist 8s, g.end.| 15 | & 
ie bany & Susquehanna........ 9g" | ott" do 6s, 1887........... 1023/1038 ||Int.,H ie senes --+-| ...//Mobile & Mont. 8s, gold, end../ 55 | @ 
. entra) Pacific................. 226. do 6s, real estate....| 96 | ....||Jackson, Lansing & Sag. 8s....| 98 |100 montis & ae sterling ........ 50 | 60 
 : Chicago & Alton.............. 105 106 & do 6s, subscription. ~-«+| »2+.//Jack., N. W. & 8. E.lstm. g. "8 o++-| 60 do excertif| 47 55 
+9 Oy  Aesee eee sees]. do 78, 1876..... ..._ {108 |105 |/Kansat 2ac. 7s, extension, gold| 80 | 85 do do 8s, interest..... wooo] 5D 
+4 Chie., Bur. & incy Saint dias 1i4 j1145, do is, convy., 1876... heal sods do 7s, land grant, gid ae S scie do do ad mort. 88.... onent a 
Cleve., Col., Cin. & —W—~ .| 5634) 59 es a Py ees do 8, do ne | aor do ere 5 | 0 
34 U} ttsburg, guar...) 92 | .... do & Hudson cei , coup, 11696; .... do 68, ee gid, Jur ‘dune & Bec 72) Ti \(N. Trieans & Jocks. "3am. 8s.. | 9: [100 
a Dubuque & Sioux City........: oi... ist m., re 1183¢| 115 do 4 | @ || do do certif’s 8s..| 87 | 9% 
Erie pref............0....-ee00.. sooo} 4 Hudson R, in 2d m. s. fd. 1685, lll jill do me 1876, land grant 91 | 9% ||N. Orleans & Opelous. ist m.8s| ....| 8% 
bal & St. Joseph, pref.../ ----| .... 7s, 8d mort., 1875. pede do 8, Leaven. br’ nch -| ....|/ Nashville & Chattanoo ome a6s...| 7% | 8 
Tilinois Contra} iedmiananasaiie "|104 105 Marien. ist mort. 7s, coup..... 109% | i11 do ncomes, No.11.../ 23 | 26 Hortolk & ro stm. $s| ....| 
aD. Cin. & Lafayette....) ----| ....|| do do reg....... poset do do No.16.../ 18 | 20 7s| ....| 8 
oliet Chicago beeseche cosbece *s*+| «e+ |} North Missouri, Ist mort....... 91 92 do ERRORS AN. 22 24 40 2d m. 88} .... 82 
png tienen ececeenhes sss | eees( (Ohio & Mise., oonacl, sink. 99 | 99%!||Kalamazoo & South H. 8s, guar| 9) /|100 |/Northeastern, s. C., ist m. 88..| 88 | 9% 
Marietta & Cin., ist pref....... 12%) .. || do do consolidated... 99 | 99%//Kal., Alleghan. & G. R.8s,guar| 90 {100 0 m. 88...4 ....| 85 
do 2d pref........ 74! ....1] do do 2d do ‘| TK) 78% Kanses Ci ty ¢ & Cameron 108. % /100 ||Orange & Alexandria, ists, 6s../ ....| 9 
Michigan Central.............. 7144| 72 ||Central Pacific gold bonds.... {102% |102|/Kan. C & C. B. 88 of °85| ....| 50 do do 2ds, 80 | & 
Morris & Essex. ............... 10134 /102 do San Joaquin br’ nch 92 32 do wy do 88 of 96} ....| .... do do Sds, 88..] .... 91 
Missouri, Kansas & Texas. .. | ---.| .. . do Cal. & Oregon ist..| 98) 94%||Keokuk & Des Moines ist 7s...| 8 | 70 do do 4ths, 8s..| 74 | % , 
New Jersey Southern.......... 4 | 5% do State ald bonds] .-. {112 do funded int. 8s| ....| 80 ||/Richm’d & Petersb’ ist m. 78.| ....| 9 
N Y., New Haven & Hartford. |143 (145 || western Pacific bonds......... 97 | ¥7}||L. Ont. Shore RR. ist m. gid 7s.| ....| 60 ||Rich., Fre’ksb’g & Poto. 6s....| ....| % 
hio & Mississippi, pref....... -**-| . |/Union Pacific, ist mort. wonte 10644/101_ ||Lake Sup. & Miss. lst 7s, gold.| 824| 87% do mpnek “ts eee) 8 
ific of Missouri.... ........ wssel sae do Land grants 97 }e| 97% || Leav., Atch. & N. W. 7s, guar..| ....| 85 |/Rich. & Danv. 1st consol. 6s...| 65 | & 
wae. Fe. W.& ee. ,guar....| 9854) 984 do Sinking fund. | 9134! 91%] |Leav., Law. & Gal. ist m., 10s..| 18 | 22 ||Southside, Va., ist m. 8s... . ..] ....| eee 
special.. -: |«s. || Atlantic & Pacific land oP fF sces Logans., tyro 5. W. 88, g)d. coce] 20 do 2d m., guar. 68. cone] eee 
Rensselaer & Sarato; ~ pany 112 |1i8" |/south Pacific RR. bds. of Mo.| 80. | 8ik Michigan “wie FREES oa 102 do —< weep seas] oes 
Rome, Watertown & Ogdens..|/ -/| -.. ||Pacific R. of Mo., 1st mort. 9534; 96 ||Mon Rollo & F. derviss, gold ee. | 5O do 4th m. 88. ... 2.) 2...) ooee 
St. Louis, Alton & T. Haute...| ---.| ... do do 1st Caron’t B.| ... | 85 |/Montelair ist 7s, gold.......... 30 | 3 |/Southwest RR. Ga. ist ia eo ee 
do do do pref} --..| ... mort...... ....| 84 ||Mo., Kan sas & 1 gold..| ... | 50 0 | cose] sees 
Belleville & So. Illinois, pref..| ....| .... Pacific R ie. some by Mo. 108 /|108!|Mo. R., Ft. 8. & Guif istm.10s.| ... | 45 |/s. Cogetins RR. _ mn. te. new.| 98 | 9 
St. Louis, Iron Mount. & South.| .... 224! | Pitts Wee ee. ist mort,|11134/112 do do 3S 0™* PR 2 a ee eer = 50 | 5S 
Toledo, Peoria & Warsaw wesel stha do 2d mort,|1075:/108 ||N. J. Midland ist 7%, gold...... 80 | 3 fo 8 Re 64 | 
Toledo, Wab. & Western, pref.| ....| ... do do 8d mort, /100%) .... do ME Mivcescvsbes 10 | 14 do stock..........| 9 | 10 
Miscellaneous Stocks Cleve. & Pitts. consol. s. fund,/105 (106 ||N. Y. & Osw. Mid. ist 7s, gold. 18 | 21 || West Alabama 8s, guar.........| 88 | 9 
American District Telegraph.. cooe] covet] GO do 4th mort....... 99 | ....|} do we 2d 7s, co D..i-ean PAST DUE COUPONS. 
Boston Water Power........... --+ | .. .|/Col., Chic. & Ind. C. "tet mort,.| ....| 4&8 do t. Extension’ a8. ...| 8 |,;Tenn tate coupons......| 52 4 
Canton Co.. Baltimore.....7..| 60° | @7 do do." 2a mort..| id”'| 18 ||. Haven, Middiet'n & W. Ye."| 21g] 90 vi zini® OOUPOME... -......200 30 | # 
Cent. N. J. Land Improv. wae: ....| 85 |/Rome, Watert’n & Og.con. ist) ....| 94 ar bee m. gold 7 8-10s..; 19 | 20 consol. coup.......... 88 60 
D: lawazse & Hudson vee. {121 1213] /St. L. & Iron Mountain, istm..| 91 | 92 arraD 5" 5 emphis City coupo Be, sss00 7) 5 
A'verican Coal.. eee se ee eeee eere eeee do do 2d Me, 583 sese Omsha & Southwestern RE. @s 85 90 














UMI 


aleiel- thet toll tee LL lelelelet tet es aan 





ole Mahe Mee VA YY VAY VA 144 4a ees 


LeMRn 


Zz 




































































































































































































































































































































































5 
° May 15, !8765.} : 
— scab THE CHRONI 
= = CLE 
ny be ~ NEW YORK LOCAL SECURITIES. ws 
rei Di aie Bank Stock List. 
ae Insuran 
| Ask Compantes. {| CAPITAL. Rewrmnemne. we ied it se rae Stock List. 
100 Marked i ue (*) are _#RIOE. - y K. 8. BarLey, broker, 65 Wall street.) 
not National. : 
= ce Par, Amount.| Periods.) 1873 | 1874 Last Paid. | Bid. | Askd COMPANIES Careneh. nto - DIVIDENDS 
eiabied — : ; . PR 
rae ie 8,000 0¢0 4 & 3. 10 10 |Jan.2,°75...5) 156 156 Par| Amount —, i 1871)| 187: aes 
85 eecescces eeees ” 1 230,000 - 7. 8 k May 1 B,.-4 37 120 “er a 872|1873/1874|Last Paid.|pia |Askd 
000, e : ~ i fae a > Steeee tee reese eprensaseesss a ‘ee t 
13%  #© © Butehers & Drovers .. 25 300,000 (ik iat Jan. 2, "T5..12]...... ta |” — apeeeennppeyes in 200,000} = 22,217 ]----/10 | 334/10 | Jan., "75..5 
$| 9% 95| g00000| J & J. 16 |......) Men. 1, %..5) .....)- aes. 200,000} £4,389 |--.-| 5 |-...|10 jJ ty dDeeD) T23G) 00.0. 
Sf Sentral. ......+.<2+-++. 135) 900000 | J-&4. | 10 | 10 Jan. 2, ...8..... -s+-++ | Amertean Hxeh'e..| 100| 200,000 Mae lie le lia lia Genre as | 
: : sseseseenees F: hip 3. & J. 3 4 Jan. 3. oe io" Amit a ae 300,000 68,766 2/6 (10 lw |Jan..'75..5 - +4 
ss ee Ea roy ev.2mos/ 100 | 91 Moh. i, 75.15] 1,600)..... a - 20¢.000 Bass a Fd a id 2 yall 
EE GEE ET ° - n. "75... e - steerer : J a *. ee ° 
.| 81 10 eerie | Pai. | 2 | 73: lean ip...8 See Brower’ & iat 190|  200'000 an 78 ew Beas Ho 
. — 2 - @eee Bxohence*...... 1,500, P ” v 0 3, Wee 121 ba : roa AEE © ’ i.e 1 seecisec bos v °9 “4 eecces 
-| 20 100 1000 000 Se Biioas 4 |Jan. 4.°%5...4] 98 | 98 Sreskive. EY - 200,000 | 260,575 [13 |13 |20 Pi feb 75:10 ereerr & 
a. | Cegeseseores 100! 100,000! Jl & J. 10 | 10 |Feb.1, °%5...5) 185 |.. ‘tizens’. ..... -| 0 153,000 | 240,41: |20 |20 l20 yw \Jan. 75.101 sa yo" 
12 & Dry Goods*............ i00| 1.000°000 | 32 &s.1 Fang Thaler ce Lone 2, | BBW eeesee ces eeceees a0; 00,000) 313,20 18 114 |10%|17 |Jan’.’7 10) 215 |. .2.5. 
.- eke a 350,000 1&J. we’ yeh i ale Sie inet 2 fase: Clinton....... ~~" -00 ae eyes ies 7 14\ 20 on Se — 170 
ew ae ne , ¥ : 1. Ms ea e@heecee< C eae " 5 wu, 7 ° wy . e «+@e 
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STATE, CITY AND CORPORATION FINANCES. 





The “ Investors’ Supplement” will be published regularly 
hereafter on the last Saturday of each month. 


ANNUAL REPORTS. 


Chicago Milwaukee & St. Paul Railway. 
(For the year ending December 31, 1874). 


The President’s report shows that the number of miles owned 
and operated by the company is the same as at the close of the 
preceding year, to-wit 1,399 miles. 

In addition to the above mileage the company own $2,001,000, 
stock, being a majority of the capital stock of the Westeru Union 
Railroad. 

The average price, per ton per mile, received for freights for a 
series of years past, has been as follows : 








. ¢ Sere Se yeoeee 411-100 cta. | For 1870.......... acai iin 2 82-100 cts. 
WO Bic ccodescceve See  ~ - &* 5S eer . 254-100 cts. 
nc che cecdgocenee 3 94-100 cts. | For 1872... .............. 2 43-100 cts. 
ee Pe ee. em cbecbcons 2 50-100 cts 
ee HL. ck, deidccoccce DOOD Cited WOO TO kcccccccccscs vace 2 58-100 cts 


“The increase in the bond account arises from the issue of con- 
solidated bonds to the holders of preferred stock, in payment of the 
dividend for 1873,as referred to in the report for that year. There 
has beer no increase in the preferred or common stock. 

“« The large decrease in uperating expenses, arises principally from 
the reduced expenditure for renewal of track, the company having 
laid, in 1874, 13,513 tons of steel and iron rails, against 16,829 tons 
during 1873. The cost of renewal of track, during the year 1874, 
was further reduced by the proceeds of sale of old iron rails. 
During the year, five locomotives, two baggage and twenty-three 
box cars, were added to the equipment of the road. At the close 
of the year, the company had 188 miles of steel rail, upon their 
road-bed, of which 69 were laid during the year. 

“ The Legislature of Minnesota repealed its act, leaving the roads 
to fix their own rates, and the act of Iowa is not seriously oppres- 
sive upon this company, except that it limits passenger rates to 
three cents per mile. 

As to the famous Wisconsin law, the President says: 

“ Our counsel are sanguine in the opinion that the Supreme Court 
of the United States must hold this law (of Wisconsin) invalid, and 
the present indications of public sentiment are not favorable to 
this kind of legislation. Your board feel quite confident that relief 
from this injustice will soon come, either from the courts or the 


COMPARATIVE STATEMENT FOR FOUR YEARS, 


























Road and Equipment. 
1871. 1872. 1873. 1874 
Road owned and oper. Dec, 31. 1,018 1,289 1,399 33 
Locomotive engines........... 155 182 1 
rae 103 103 107 106 
Baggage, &c., cars....... adseae 62 56 57 57 
Box, freight, &c., carg......... 2,470 2,720 2,984 2,995 
Fiat and coal cars...... bs te be 590 629 671 665 
peratione and Fiscal Results. 
Passengers carried.. .......-.. 849,531 956,172 967,754 1,051,527 
Passenger mileage............. 45,729,478 49,193,242 52,252,553 58,269,429 
Charge per passenger per mile. 3.65c. 3.59¢. 3.58c. 3.35¢. 
Freight (tons) carried......... . 1,463,155 1,697, 1,791,504 1,735,555 
Freight (tons) mileage......... 178,676,258 187,361,638 257,638,582 259,168,248 
Charge per ton per mile....... ig 2.43¢. ge 2.38¢. 
Passenger earnings.......... -» 1,698,569 1,775,715 1,857,196 1,983,664 
Freight earnings............... 4,444,469 4,566,991 6,421,369 6,137,151 
Miscellaneous receipts......... 547,658 615,065 767,558 882, 
Gross earnings....... pects secee 6,690,6: 6,957,771 9,046,123 8,953,017 
Operating expenses............ 3,850,355 4,695,616 6,594,560 5,871,116 
ee I obs ok. Sn eikins0} odes 2,840.341 2,262,155 2,451,563 3,081,900 
Interest on mortgage bonds.... rr Tr — — 
Financial Condition at Close of Each Year. 

Common stock..............+. ° ,823,4 13,398,554 15,399,261 15,399,261 
Preferred stock ............ «+++ 10,825,719 10,825,777 12,274,483 12,274,483 
OE Geko oc 060% wes cxcnos 18,151,339 23,9°-5,023 26,231,610 27,119,610 
Other accounts. .. 22. cscccce 600,009 1,242,344 2,046,257 1,531,114 
Income account............... 1,781,801 1,458,461 1,587,032 1,706,140 

Total liabilities.... ......... 48,182,364 50,910,159 57,588,613 58,330,608 
Road and equipment. .... tuiee oe 39,700,789 47,375,529 54,103,267 54,591,871 
Western Union R. R. stock.... —1,500,7! 1,590,750 1,500,750 1,500,750 
Other stocks and bonds. -...... 89,033 183,771 183,771 168,771 
BE on woes 0cbcivncy ede 300,213 410,511 527,116 701,432 
OUST  QCOOMMEB. 6.6 cece cccnccce 1,096,375 1,298 ,412 778,988 499,374 
GN WUE Basin tccabida sivas on 495,704 141,186 494,751 868,408 

Total property and assets ... 43,182,864 50,910,159 57,588,643 58,330,608 


St. Louis Kansas City & Northern. 
(For eleven months, ending December 31, 1874). 


The directors’ report shows : That the present Board were elected 
on the 15th of April, 1874. ‘Tbe first three months were consumed 
in efforts to ascertain the exact condition of the property financial- 
ly, and in respect to its connections and arrangements for business, 

An immense mass of unsettled claims for rebates and claims 
from connecting roads were found and were urgently pressed for 
settlement. The mass of claims of this character have been reduc- 
ed to some 261, having disposed of $580,995 of them for the sum 
of $69,550. 

The agreement of May, 1872, between the Pennsylvania Com- 
pany, the Chicago & Alton Railroad Company, and the Kansas 
Pacific Railway Company, providing, in connection with your road, 
for a great through line from the Atlantic to the Pacific—with the 
purpose of controlling the mass of traffic in passengers and freight— 





Legislature, or as they trust, from both.” : 
EARNINGS AND EXPENSES IN 1874. 
Total 
1873. 187 Increase. Decrease. Decrease. 
From freight...... $6,421,369 24 86,137,151 84 ~—........ CA2IT GD .. caves 
Passeigers....... 1,857,196 43 1,933,664 98 $76,468 55 ...... = .seee. 
Mails, expr’ss,&c 767,557 90 $82,200 29 114,642 39  ...... pes aee 





Total earnings.$9,046,123 57 $8,953,017 11 $191,110 94 $284,217 40 $93,106 46 








1873. 1874. Increase. Decrease. 

Gross earnings.......... . $9,046,123 57 $8,953,017 11 ...... $93,106 46 
Total expenses........... 6,594,560 33 5,871,116 38 cooe.. 423,443 95 
Net earnings.......... $2,451,563 24 $3,081,900 73 $630,387 49 =... 


STATEMENT OF EARNINGS AND EXPENSES BY DIVISIONS. 
Chic. & Mil. La Croste River Pr. Du Chien I. & M. and 
iv sion, Division. Division. Division. I. & D. Divs. 
Gross earnings$1,114,750 57 $2,390,889 44 $741,244 21 $2,457,429 54 $1,469,340 39 
Tot. expenses. 714,090 82 1,509,909 19 429,608 38 1,490,130 04 1,075,959 71 





Net earnings $400,659 75 $790,980 25 $311,635 83 $967,299 50 $393,380 68 











Northern Hast. and Ill. and Iowa 
Division. Dak. Div. Division. Total, 
Gross earnings..........-. $729,174 13 $61,828 30 $78,360 53 $8,953,017 11 
Total expenses............ 522,132 32 66,628 49 62,657 43 5,871,116 38 
Net earnings.......... eT a $15,703 10 $3,081,900 73 
Excess of expenses... —_....... ED 8, eee ON eae 
GENERAL ACCOUNT DECEMBER 31, 1874. 
Pe inenawieiiah admiéann Pee $54,591,871 34 
Western Union Railroad stock.. .................. $1,500,750 00 
St. Paul, Stillwater & Taylor’s Falls Railroad stock 15,000 00 
Madison & Portage Railroad bonds........ .. -eeee 129,771 13— 1,645,521 18 
City of Hastings DONdS.... .......cccorsscescssceee 14,000 00 
Sy Oe Wits OR i cbvvicice cd swedocecctccccce 10,000 00— 24,000 00 
DOSE OF SSSOTER OR BORE. does. ceccccnce sosccenecccceseescéede . 701,432 49 
U. 8S. Government Post Office Department......... $48,290 1 
Balance due from agents and other companies, 

“Freight and Ticket Accounts,”’.............se0% 75,133 18 
Miscellaneous accounts........... s Maced skp siticounti 75,951 46— 499,374 75 
Cash on hand............. US dbWé0 cde dbdOe ep edccen sees iibecvees _ 868.408 54 

$58,330.608 25 

Capital stock, preferred...............sceeseeeseee $12,274,483 00 

do i cncdeiteoanmied Re ee 15,399,261 00-—-27,673,744 00 
EE ee co cae onan comeebde ceeee.. one peeccecrcccccee Sbehh¥,0L0 OO 
Unpaid pay-rolis and bills. ............ cccceeeuee $965,421 59 : 
ES I Oy ee ee See 620,000 60 
Deferred payments on real «state, Chicago ...... 62,239 68 
Due other railway companies, **Freight and Ticket 

Re. ea os spas Chas ab enue dbs 9.993 67 
Miscellaneous accounts ........--.. 105,996 08 
Dividends unpaid... ........ 6.904 33 


60,558 74 
IIL bc ncecc cows cbck OSU NEO c sccedecs . 1,706,140 16— 3,587,254 25 





$58,330,608 25 

The following comparative statement which we have com- 

piled from the present and three previous reports, will show at 

a glance the relative condition and operations of the company 
for four years past: 


utterly failed of its object, for no other reason than an entire 
Lnegiect of the parties to carry out their agreements. At your last 
annual meeting you considered this question, and we were instruct- 
ed to break up the contract. This was accomplished by suitable 
papers, under the date of March 28, 1874, and the common stock 
which was issued for and held by trustees, for the purpose of 
controlling the mangement of your company as to matters con- 
templated in the agreement, was released, and distributed among 
its owners in exchange for their income certificates. 

The question of your leased roads has occupied the attention of 
the Board. Not being satisfied to undertake their adjustment 
until a seuson’s trial of them had enabled us to determine their 
value to this Company, we have, after such trial, arrived at a con- 
clusion, and have offered to the St. Louis & Cedar Rapids Branch 
and the Boone County Branch twenty per cent of their gross 
receipts, and we cannot advise any advance upon that rate—the 
taxes in both cases to be paid by us. Neither of those companies 
have yet (March 2, 1875) signified their acceptance of our proposal, 
but we have hopes that they will sve it to their interest to do so. 

As long ago as June last a lease of the St. Joseph Branch was 
entered into between the officers of the respective companies, upon 
a rental of $10,000 for the first two years, and for the next three 
succeeding years, $35,000, and thereafter during the existence of 
the lease, thirty per cent of gross receipts and taxes, with a 
guarantee of a minimum of $25,000. 

We have not ourselves operated the Brunswick & Chillicothe 
road the past year, its owners having leased it temporarily to other 
parties, who are operating it in connection with your QGompany, 
under satisfactory arrangements. The extension of that road to 
Pattonsburg, or the part between Chillicothe and Pattonsburg, 
and known as the St. Louis Council Bluffs & Omaha Railway, this 
company ceased to operate May 31, 1874, shortly after this Board 
took charge. 

The lease of the St. Charles bridge has always been regarded as 
extremely oppressive, both in the sums of money agreed to be 
paid for its use and in its other provisions. The cost to this 
company by the terms of the lease for toll charges, taxes and 
repairs, will amount to about $200,000 per annum, and in addition, 
this company has undertaken to assume the liability of all casu- 
alties of whatever nature. 

The Board, entertaining these views of the provisions of this 
lease, the papers were submitted to the law department of the 
company, and after a thorough examination of them, they were 
returned with the written opinion of the company’s attorney, that 
the lease was illegal and of no binding force, neither the Bridge 
Company nor the Railroad Company having power under their 
charters to make such contract as they had attempted to make. 
The legal question is now before the courts in an amicable suit, 
which will be decided speedily, and, whichever way it may be, the 
friendly relations of the two companies will not be disturbed 
thereby. 
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(At the stockholders annual meeting, March 2, 1875, the leases 
of the Boone County & Boonville, the St. Louis & Cedar Rapids, 
and the St. Louis Council Bluffs & Omaha roads, were not ratified, 
and the President was directed to continue negotiations). 

In the adjustment of the mass of claims arising out of the accu- 
mulations of the previous year, already referred to, large expen- 
ditures were needed, and your floating debt was swelled by their 
payment from $1,071,859 94, as given in the annual report of my 
predecessor, to $1,327,973 20. By the application of $307,500 
received from the sale of bonds, and the remainder from earnings, 
this debt. was reduced to $791,702 95, as of 3lst December. : 

Under the resolution passed at your meeting in July last, we 
have caused the mortgage known as the “ Real Estate Mortgage” 
to be cancelled of record, and the 1250 bonds issued under its pro- 
visions, retired and destroyed, and have executed a fresh mortgage 
on the same property as a first mortgage, and resting on all other 
property of the company as second mortgage for three millions 
of dollars. 2,000 of these bonds have been prepared and are called 
“Real Estate and Railway Mortgage Bonds,” and 615 of them 
were disposed of to the stockholders prior to the 31st December 
upon the terms authorized, viz.: at par, payable one-half in money 
and one-half in preferred stock at par. From this source $307,500 
of money were obtained and applied to the reduction of your float- 
ing debt, as already indicated. During the month of January 323 
additional bonds were taken by stockholders, and the money pay- 
ment applied to the further reduction of the floating debt. The 
preferred stock received from these sales has gone into your 
treasury, and we would recommend its being held there as a 
“sinking fund” for the final redemption of an equai amount of the 
bonds. We shall probably not increase this issue of bonds beyond 
$1,250,000. 

The statement of the operationsof the five months, commencing 
with ist of August and terminating Slst December, is worthy of 
especial attention, as the previous months of our administration 
are not a fair test of the capabilities of your property, for reasons 
already stated in this report. The fiscal year, which formerly 
terminated January 31, having been changed to close December 
31, these reports cover a period of only eleven montbs. 

The following statement of earnings and expenses during the 
eleven months shows the expenses to have been 72 52-100 per 
cent of the earnings. 











GROSS EARNINGS. Station expenses ......... $153,339 61 
I patti tn nee te omns $1,494,946 13 | Train expenses........... 356,327 97 
PasseNZers...........-+0% 781.649 10| Maintenance of Machinery 204,711 27 
bp dciinndsneekednns eons 58,850 63 _ bis sande . 194,358 09 
EPCONG 6000 ccc covececccce 66,672 63 % _ , arr 433,155 18 
Miscellaneous .........+. 3,532 10 i Buildings.... 11,883 16 
—_—— - Fences....... 3,503 42 
TOC... secvoscicceves $2,405,650 59 | Insurance.............0... 20.442 14 
OPERATING EXPENSES. Use of foreign cars........ 48,779 65 
Salaries. ........+.....ccce $83,258 83 
General expenses......... 09,358 60 Waltiievcsiaid «sas $1,744,622 74 
Legal expenses............ 20,885 88 | Net earnings.. .......... 661,027 85 
Loss and damage......... 99,624 94 | Expenses, per ct. of earnings, 72 52-100 





The bridges, trestle-work, and freight equipment of the line 
had been neglected in previous years, and an extraordinary 
expense was forced on the year 1874. The proportion of operating 
expenses to earnings Was 69 21-100 per cent for the eleven months, 
taking only the regular expenses which belonged tothe year. 

Taking thus the earnings and expenses belonging to the year 
proper, the figures were divided as follows: 


Feb. 1 to July 31. July 31 to Dec. 31. 
(6 months.) (5 months.) 


Feb. 1 to Dec. 31. 
(11 months.) 


Gross earnings..... $1,123,049 49 $1,287,144 81 - $2,410,194 30 
Operating expenses 858,669 85 829,513 45 1.668,183 30 
Net earnings....... 284,379 64 457.631 36 742.011 00 
Per cent........ %4 67-100 63 82-100 69 21-100 
GENERAL BALANCE SHEET, DECEMBER 31, 1874. 

Cost of road, equipment and appurtenances...................60 $28,134,444 95 
St. Charles bridge stock.......... ay etgnnensctees young tenshedtaens 359,400 00 
Real estate in St. Louis .......... Lediee Reoagedd.. cbe¥epehecs bnaeen 15,555 05 
Real estate and right of way on leased lines— 

Real estate in Ottumwa....... RD cibdie'e VceHecdce ee coce $867 40 

Right of way in Ottumwa... ........ccccescecseccces 450 00— 1,317 40 
Construction fund, balance unpaid............... ... nop 0gpeeenss 70,650 00 


Expenditures for con:truction . . 2,120,608 81 


Preferred stock of the St. L., K. C. & N. Railway Company— 














DUD MN GG soo. odes dba nde iicesésconeaes cece j<e0ue sed ous $17,940 00 
sie: ase cdue Aetteetene dnshiaees aacad ee .-- 262,500 00— 280,440 00 
Subscribers to real estate bonds— 
Ba ance due in preferred StOCK..........cccccscccccccccccccess 45,000 00 
Supplies on hand ~ 
SMPOAY GOVATUMOME.0 ccc cpeccces ccccceccces covseces 5,408 12 
es ck cece con cccudncs cakpense 70,365 35 
Storekeeper department................ ddedacoawes 76,314 +0 
SS LEE PRS FO EPEC Tee Bote 2,931 76— 155,020 03 
Baiance at debit income account...............e00e00 side teen mais 233,666 68 
$31,406,702 95 
Common stock...:........... endetivcehates taskeats $12,000,000 00 
Se Ee Eee eee oc Pree ee. 12,000,000 00 
Pe CI COO ving: 565 dca bnacceccpnsess dikiinns eek an $21,000,000 00 
Seven per cent first mortgage bonds N. Mo. RR., assumed by this 
ies nie ee ne chek as 00nd g sebn eb kEne t6h+ Odea 6,000,000 00 
MN OINIOS bik, sais puis o meoRld Jodi! dabe send ibdaaane Neds 615,000 00 
Balances due by the company......... ....e.escees $1,060,689 65 
Less balances due to the company............. 186,847 38 
$873,842 27 
Cash on hand............. 00d dee bugde cnehe ode 82,139 32 
Floating debt............. ae anines cnesahete lied sada tasdede 791,702 95 





‘ $31,406,702 95 
Kansas City St. Joseph & Council Bluffs Railroad. 
(for the year ending Dee. 31, 1874.) 

From the annual report it appears that the earnings of the road 
show a gratifying increase over those of last year. The follow- 
Ing is an extract from that part of the directors’ report relating 
to the company’s funding scheme : 


It is well known. however, to the bondholders of this company thet a plan 
was submitted to them, under date of March 25, 1874, looking not only to the 


relief of the property from its embarrassment, but for placing its securities 
in the future in a position of assured strength. 

Under this plan the holders cf the first mortgage bonds were to surrender 

and convert their coupous for two years, amounting to $640,200, into fen year 
Income Notes of the company, bearing interest at seven per cent per annum, 
payment of the -ame being secured by the coupons held in trust: provided,— 
‘ The holders of the second and consolidated mortgage bonds, together with 
the holders of the three years notes of the company, would exchange their 
securities for preferred stock, entitled to a cumu/ative dividend of eight per 
cent per annum from Aug, 1, 1873, before any dividend should be declared on 
the common stock. Up to this date this plan has been agreed to, practically, 
by all of the first mortgage bondholders and by the holders of more than three- 
quarters of the lower securities. A sufficient number, however, of these lower 
securities remain outstanding to defeat the plan, and the fo.lowing statement 
is earnestly presented for their serious consideration :— 

“Ist. If the plan is consummated, a most conservative estimate of the 
earnings of the property demonstrates that a dividend will be earned upon the 
proposed amount of the preferred stock in the year 1876, after fully providing 
for all the necessities of the road. 

2d. The failure of this plan would compel the return to the holders of the first 
mortgace bonds, of the coupons they have conditionally surrendered, amount- 
ing to $640,2u0, thus bringing them into life again as a prior lien to the lower 
securities, und not only postponing the payment of any interest or dividend 
upon these lower securities for three cr four years’ time, but, perhaps, giving 
rise to expensive and needless litigation, to avoid which, the plan of March 25, 
1874 was originated. 

3d. ‘ihe principal of the following lower securities is now over due and must 
in some way be provided for: 

St. Joseph & Council Bluffs 8 per cent bonds due June 1, 1874........ $539,500 
Three year 10 per cent company notes, due Oct. 1574 to J une, 1875.... 305,000 


— — 


$844,50 

It is believed that the scheme we presented under date of March 25, 1874, for 
converting these securities, with others, into preferred stock, with the guarded 
provision that said preferred stock shall constitute a prior lien to any future 
mortgage that may be placed upon the road, is sound, and will place the prop- 
erty in such a position of strength that all of its securitics will in the near 
future regain and hold their former marker value. 

In view of the above facts, and that the holders of more than (wo-thirds of 
the first mortgage bonds have no interest in the lower securities, and that liberal 
concessions were made by these first mortgage bondholders urder the plan, at 
a time when the affairs of the company were not as prosperous ard enconrag- 
ing for the future as now, and coud not be again obtained if this plan fails ; it 
cannot be regarded as wise policy forthe holders of the lower tecurities to 
jeopardize and perhaps destroy their interests by refusing to become parties 
to the same. 

The road operated is from Kansas City, Mo., to Council Bluffs, 











DOU Sae gae Gch ++ Abs ncack omnes wepdetsotees ., lodaeGaepauneaos 199°30 miles. 
DREGE, THO... 1@ TIOGEING, TES io o.oo oc v00e cscccceccass cevsesses 50°20 ‘ 
St. Joseph, Mo., to Atchison, Kansas (leased)... .. saith tahithinacae detkiace 2300 “ 

onic drinecense inns np reeetietehaees eneeden tmekihenun ames 274° 50 miles. 
Earnings per mile operated.........s.cs00 cece sceeces eula wabede $5,231 59 

Earnings and expenses for the year 1874 were as follows: 

Earnings—From freight................ .. . «+. didn giles ie ddey $817,086 70 

SUED DOSING s 60 icici om 0006 dda 9900005 :00: 60 eneeeeee 528,324 32 

From mail........ bleh nh setehae cihtthénchebenenedmaes 32,349 70 

From express and miscellameous..................... 58,312 54. 

I ics iantn bm stent den  oeaiaabanbe 1 Sodabs Snbdehdeieeeniaas $1,436,073 26 

EEE Se ae Py ary MN ae See ey Sa Bees $849,417 96 
From this should be deducted for rails taken up from Savannaa 

track and charged to operating, but which are still on hand.... 13,071 83 

Actual operating expense, exclusive of taxes..............+. $8:.6.316 13 

We - ccc ccce AAS Pah eg SR a aA ns th oat oS ue Geauk ott Ades 60,000 00 
Rent of Kansas City bridge, tracks and grounds in St. Joseph, 

GME MISCCUADSQUE. ...o.o0cicccescccee co 1k. cqecccdeceecensseseave 40,148 98 
a on ee ee neem eneennh- atenneds'el 4,669 43 

Total operating expenses............ oer ee Rssviecdhises $941,164 54 
Proportion of expenses to earnings, including taxes and rentals, 

65 537-1000 per cent. 
ue Me GUERIN WEP BODE... Di cca cece atccceadspeesco.e ance Secs | ee a 
From these earnings there has been charged to construction and 

SUIEROMS, BOCORIIE oo. 5.cckd ocinccccdsbe ccoedeccasded cade teens $137,521 


BALANCE SHEET TO JAN. 1, 1875. 








TO CRITE! STOGK 2.026. ceccs $2,789.413 | By construction account... $8,914,583 
BOnGed Gout... ccc cccuce 6,909,000 | By equipment...........-.. 3,128 900 
To Bills Payable— By material on hand fo 
Three year notes......... 305,000} future use................ 41,811 
Ten year coupon notes, By real estate in St. Jose h 49,238 
issued for funded first By amount due from U. 8. 
mortgage bond coupons 677,140 Government ..........+5- 22.518 
Real estate no:es, issue By discount suspense acc’. 31,680 
for new depot grounds By amounts due from 
at St. Jozeph........... 45,000 agents, connecting roads 
To Burlington & Mo. River and miscellaneous acc’ts. 600,462 
Railroad Co... ...... rr 82,503 | By cash and belances in 
To land account, proceeds hands of treasurer. . 71,704 
De PCTS re 30,051 | By income account........ 50,731 
To unpaid psy-rolis and. 
a Pa 223,613 Tete nis cs netenttthies $10,911,722 
PROONE di 00's Codurde come xa $10,911,722 





Columbus & Hocking Valley. 
(For the Year Ending Dec. 31, 1874.) 
Earnings and expenses for the year 1874 were as follows: 
Cr. 








Passenger CarningS... ......ceeecseceececeeeteeerncreens $120,034 18 
Freight earnings ..........+- +++ pantiieednceansindih-diet anton 579,664 35 
Express and mail carmings.......--cee cece eee cece eeeeee 12,504 44 
Telegraph Carnings. ........ cece ccccccccccccescececeseces 928 52 
MORRO. icvcvecccccctcccevess covces 35 Aas padieicibat two” ip 4,359 07 

$717,490 56 

Dr. 

Road expense... .... FR ee Ne ensdeMheaees  randssanbdee $76, S64 30 
LOCOMOTIVE EXPENSE... 2. cere ccccccvecssccececsenceees 25,902 72 
Transportation expense........... é ceteecdccose vee vere » 149,023 13 
COP GXDENEE. i 4... ccccceccoce oe ‘csceudidiacanneesecbhns 28.328 93 
General operating expense..........-.-.+ 065 9° apeees aan 
Loss and damage.....--...... 860,418 88 
Net earnings for 1874... 0.6 .00-sccoce scccccccecccccecs $357,077 18 


Ratio of expenses to earnings, 50 20-100 per cent. 

The expense of operating the road for 1874 was reduced 
to 50 20-100 per cent, against 65 per cent in 1873. This differ- 
ence resulted mainly from the fact that the large expenditures 
for road repairs and for damages occasioned by the flood in 1873, 
increased the expenses for that year, and the reduced tonnage, 
resulting from the depressed state of the business of the country, 
reduced the road expenses for 1874. R 
During the year 1875, quite an amount of renewal of track, ties 





and ballast will be required—1,200 tons of steel rail having 
recently been contracted for. 
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The reduction in tonnage from 890,896 tons in 1873, to 568,022 
tons in 1874, resulted from the stopping of a large number of 
manufactories throughout the country, which greatly decreased 
the consumption of coal. The earnings in April, May and June 
were from the local business of the road, the entire coal trans- 
portation having been cut off by a strike of the miners, which 
lasted from the first of April to the first of July, and was then 
brought to an end by the introduction of colored men from Vir- 
ginia, Kentucky and Tennessee. 


GENERAL ACCOUNT DECEMBER 31, 1874. 
Dr. 








I 65s Kanan bndhdhecon bse. 6ababhonhwane tareaeee “st $1,855,250 Ou 
Bonds issued (30 years 7 per cent first mortgage)......... ....... 1,500,000 00 
Bonds iesued (10 years 7 per cent first mortgage)................. 300,000 00 
Bonds issued (20 years 7 per cent second mortgage).... ......... 656,000 00 
EY i tie anni sh tebnaeaetaen debs dbs cb es . aceontencesveed 46 
i Mn, oon tiecesn emebinncetoee.coee 6 sabes ratte 150 92 
Bills pa SR anchitids cttn sellt ante tinnaneddh namaste sass aeasen ‘ 51,403 22 
te Bink hdd etna Odean Gen weir nnicncewe ase an came 16,570 38 
a RE ap a Ae EAE IER ASEM eS alge A a ee Pee pigle 560 00 
it its mak Siar no honmeedend dues aneé sexton el 367,512 30 

SCRE dae ea ae peorenwmsererdecntepsthenngthte sone enees $4,747,447 28 
Cash on hand..... abeseeiSserceneasd nonsees><e2cnpae-c0e oe $48,455 27 
MD 2. cts. vecuseeedesneceds t6ncnenponés 2,801,482 50 
Construction—Straitsville branch. |. ........... ..... ween 251,677 50 
Monday Creek and Snow Fork Branches... ....... .......+.... 21,036 85 
nadé shu -+ph cele Sen Shsne. « wespdsecnant.cerdecac‘s« 1,262,551 97 
cess. aden sereceores SAD ar thE A Oe ete 9,079 37 
Real estate (shop, switch, and depot grounds).... ............... 135,815 52 
Sy SGD INE HORTON 0005.5 ccccccecee ic: cocesvesccs 25,796 09 
I, dé -360-t9%> cone epee Spee ts wegnde enbnepadvns: Konwedacses'es 24,543 62 
Right of way (part of fencing included).......... ............. 93,986 60 
nas Knees” bon dakentinecses pilachs>> 69 04006+eeee c090 4,279 61 
ES REAR Ry TS el a ts alate Ds ae © Selly Rye Gomes APA 4,228 59 
att) thn setncnennane han. tnGgeendubde han bdaadanas 11,411 60 
I aden anal 2,884 24 
a en, pate eaatnebe 5,217 95 
add sink has thine-th ves vohenpon ptlanate she aushstocaens 45.000 00 

Ditnisdditnc adasebbics wiens ch caenimeanidiale aed, cunde hse $4,747,447 28 





GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga Road.--As to the sale of this road, 
the Atlanta Constitution says: This road was sold last Monday, 
and bid in by Judge Grandin for the first mortgage bondholders 
at $1,200,000, subject, however, to the lien of the receiver's certifi- 
cates, legal costs, and certain other liens having priority to the 
first mortgage bonds—in al] amounting to about a million dollars 
in excess of the bid. This amount the bondholders will have to 
settle as best they can., The sum bid will be paid in the bonds 
that the associated bidders hold. All this is, of course, dependent 
upon the confirmation of the sale by Judge Woods next month. 
It seems to be understood, at the Chattanooga end of the road, at 
jeast, that Mr. Stanton will remain in control of the property. 


Chicago & Lake Huron.—Notice is given that there will be 
sold at public auction in Pittsburgh, May 27, 495 bonds of the 
Peninsular Railroad Co. pledged to the Continental Improve- 
ment Co. and 495 other bonds pledged to the Pennsylvania 
Co. These bonds were pledged to secure advances to the 
Peninsular Railroad, now consolidated with the Chicago & Lake 
Huron, and tosecure the companies against certain other liabilities, 


Chicago Milwaukee & St. Panl.—The annual election will 
be held at Milwaukee, June 12, and Messrs. Alexander Mitchell, 
president of the company, and J. E. Williams, president of the 
New York Metropolitan Bank, have issued the following circular: 


OFFICE OF THE CHICAGO, MILWAUKEE & ST. Pau Ratmway Co., 
No, 25 WiiitiamM STREET, New York, May 1, 1~75 t 

To the Stock\and Bond Holders: We invite you to si and return the 
enclosed authority to vote for zs at the annual meeting of the stockholders of 
this company, to be held at Milwaukee on the 12th of June next. 

We are in favor of accepting the law, of which we enclose a copy, and shall, 
if empowered, vote on your shares in accordance with this view, unlers other- 
wise instructed. 

Among the contemplated reforms it is intended that the office in New York 
shall be used exclusively for the business of the company, and be under man- 
agement that will have no interest in the stock market inconsistent with that 
of the shareholders. ALEXANDER MITCHELL, 

. JOHN E. WILLIAMS. 

The undersigned, directors, stock and bond holders of the Chicago, Milwau- 
kee & St. Pan! Railway, concur in and approve of the foregoing application of 
Alexander Mitchell, president of the rage gk and John E. Williams, presi- 
dent of the Metropolitan National Bank of New York: W.S Gurnee, Julius 
Wadsworth, E.L Frank and H. Crocker, directors; Ward, Campbell & Co., 
William and John O’Brien, Whitehouse & Go., Vermilye & Co., Greenleaf, 
Norris & Co., We-ton & De Billier. J: sse Hoyt, David Dows, Cammann & Co., 
White, Morris & Co.. Baldwin & Kimball, Robert Bayard, Armour, Plankin- 
ton & Co., Talcott & Sons, Edward Hen, Clark, Dodve & Co., Haligarten & 
Co., Jas. G. Garnier, Wm. Bryce & Co., H. L. Horton & Co., and Geo. Smith 
of Loadon, formerly of Chicago, banker, by his attorneys, Geddes & Reid. 


The objection alleged against Mr. Sage is, that he is a heavy 
operator in stocks, particularly in “ puts” and “calls,” and that 
the New York office of the company is used for speculative pur- 
poses. It is well to hear both sides of a question, and Mr. Sage, 
when applied to for information, is reported by the WV. Y. Tribune 
as saying that it was true that there were differences in the Board, 
which would probably result in his retirement. He had intended 
to retire from the Vice-Presidency, and had so stated six months 
ago. In 12 years he had not been absent from his duties as Vice 
President seven days. He states that he is now the largest pro 
prietor and creditor of the road, holding more than $1,000,000 of 
its stock and bonds. Charges had been made that he had dealt 
in stock privileges. Those charges were true. Hedid not intend 





taxes and fines claimed by the Government to be due, under vari. 
ous acts of Congress between June 1, 1862, und Jan 1, 1872 


Danville Hazleton & Wilkesbarre.—A meeting of the first 


railroad was held recently in Philadelphia, to adopt such measures 
as would prevent the sale of the road by the sheriff on liens prior 
to the mortgage. Mr. Ayers chairman of the committee of bond. 
holders, made a report which advocated an assessment on stock. 
holders necessary to liquidate claims. The committee have 
liquidated $13,000. The claim of the Pennsylvania R.R. in the 
road is $46,025 26. The sale by the sheriff is advertised for May 
15. The claims of the president of the company amounted to 
$162,005. The session of the bondholders was lengthy, and was 
terminated by the subject being referred to the committee. 


Erie.—Erie has been unfavorably affected by rumors of financial 
embarrassment. A meeting of the directors was held this week, 
at which President Jewett, ex-Gov. Morgan, and John Taylor 
Johnston reported on the financial condition of the company. 
According to the statement of one of the directors the floating 
debt was reported at less than $2,000,000. The interest maturing 
in June amounts to $850,000. In regard to the proposed sale of 
the company’s coal lands the 7ribune money article (Friday) says: 

“Erie has continued strong, and closed ai the highest point of 
the day on what appears to be a confirmation of the company’s 
successful negotiation of a loan with which to meet its June 
interest. In regard to the arrangement, if any has actually been 
completed, the following will probably prove to be not very wide 
of the truth, when the exact facts come to be known. The Dela. 
ware Lackawanna and Western, and the Delaware and Hudson 
Cana! Companies lend to the Erie Company $500,000 at 7 percent, 
payable on the ist of January next, taking as collateral security 
the Erie Company’s coal lands. If the loan shall not be paid at 
maturity the sum advanced is to form a portion of the purchase 
money at a price for the coal lands which is now fixed. In the 
mean time the two creditor companies enter into possession 
ard work the lands jointly, thus diverting from the Erie at once 
a valuable coal traffic.” 

Evansville & Crawfordsville.—The county commissioners of 
Vanderburg County, Ind., recently sold 2,000 shares of the stock 
of this company to Mr. A. E. Shrader, who represented Mr. 
McKean, President of the Terre Haute & Indianapolis Company. 
The sale was made at 36, and caused some comment, it being 
claimed that the price was too low, and was made without public 
notice. 

Frederick & Pennsylvania Line.—The lease of this road to 
the Pennsylvania has been duly recorded. It is for 999 years 
from January 1, 1375, unless sooner determined, the stipulation 
being that it can be annulled after January 1, 1880, by giving one 
year’s notice. The Pennsylvania Railroad Company is to receive 
all freights and fares, to make all improvements required, and in 
case the Pennsylvania road does not make the necessary improve- 
ments, the Frederick & Pennsylvania Line Company is to issue 
bonds to the amount of $300,000 for :his purpose. ‘The Pennsyl- 
vania Company takes formal possession about the middle of May. 

Louisiana Finances.—Gov. Kellogg’on the 9th inst. filed with 
the Secretary uf State a veto of a bill passed during the extra 
session making all State scrip, of whatever character, receivable 
for back taxes. He says, of the outstanding obligations of the 
State $5,219,912, chiefly ante-bellum bonds, have been funded up 
to date, and we have now inthe Treasury $470,527 to the credit 
of the interest upon the new consolidation bonds. 

Kansas Pacific.—As a matter of record we give the points of 
the recent agreement with the Union Pacific, as condensea in the 
Railroad Gazette : 

1. The Kansas Pacific and Colorado Central companies to be 
consolidated under the name of the Kansas Pacific Railway 
Company, the capital stock to be $20,000,000. 

2. Of the new stock $10,000,600 shall be exchanged for the 
present Kansas Pacific stock, and $10,000,000 shall be issued to 
yarties named by the Union Pacific, whereupon all outstanding 
stock of the Colorado Central shal] be cancelled. 

3. The new company shall issue $5,000,000 of 7 per cent. bonds 
having 30 years to run, which shall be secured by a mortgage 
subject to existing mortgages on both roads; it shall not include 
any of the Kansas Pacific lands between the 398rd and 405th mile 


osts. 
" 4. Of this $5,000,000 of bonds, $1,250,000 shall be used to retire 
the Kansas Pacific income honds at not more than 30 per cent. of 
their face, and $525,000 shall be used to retire all of the Arkansas 
Valley bonds not held by the Kansas Pacific. 

5. There shall be issued tothe Union Pacific $1,300,000 of 
these bonds to be used in extinguishing the debt of the Colorado 
Central, and it is agreed that that road shall be transferred free 
from all debt exeept its funded debt. (This is reported at 
$615,000.) 

6. The remaining $1,925,000 of bonds shall be used as far as 
possible to retire $700,000 Junction City & Fort Kearney bonds 
and $445,000 Kansas Pacific second-mortgage land-grant bonds, 
the latter to be cancelled, and the Junction City & Fort Kearney 
bonds, together with the $1,125,000 Arkansas Valley bonds, to be 
retained by the company. 

7. All stock in, and bonds of the Junction City & Fort Kearney, 
the Arkansas Valley, the Denver Pacific, the Denver & Boulder 





to give up this business. Mr. Mitchell had his banking buriness 
and his Congressional duties to attend to, and was absent for 
considerable periods. It is also stated that Mr.*Sage is soliciting 
proxies, and charges that the object of the President and his 


friends in displacing him (Sage) is to saddle upon the company, 


the Milwaukee & Northern Road. 


-—The United States District Attorney has commenced a suit 
against the Milwaukee & St. Paul Railway Company for $627,000 


Valley, and the Colorado Central companies owned by either of 
| the parties hereto, shall be transferred to, and held by the trustees 
of the five million mortgage before mentioned as further and 
additional security for the said bonds. 
8. In case of want of legal authority to complete the consolida- 
tion, the object desired shall be secured by any proper and Jegal 
[eoamee, either by lease, running or traffic agreements, or other: 
wise. 


merge bondholders of the Danville Hazleton & Wilkesbarre . 





LiIMi 


tior 
tral 
are 
thit 
act 


for 


any. 
eing 
ublic 


ud to 
years 
ation 
x one 
ceive 
nd in 
rove- 
issue 
neyl- 
May. 
with 
extra 
vable 
f the 
ed up 
credit 


its of 
n the 


to be 
ilway 


or the 
ed to 
nding 


bonds 
tgage 
clude 
| mile 


retire 
nt. of 
‘ansas 


00 of 
lorado 
i free 





LiMi 


' May 15, 1875) 


THE CHRONICLE. ‘TT 














Before the execution of this contract it is stated that the follow- 
ing agreement was signed : 

“It is understood and agreed that if the arrangements for the 
consolidation of the Kansas Pacific Railway Company and the 
Colorado Central Railway Company now pending be carried out, 
the Union Pacific Railroad Company will abandon to the Consoli- 
dated Company all the local traffic in Colorado, and will not 
interfere therewith, and that the Consolidated Company will 
abandon to the Union Pacific Company all claims to pro rata on 
the traffic west of Cheyenne, and that such instrument as may be 
necessary to carry out and effect this object shall be executed.” 

The same paper says: The agreement of consolidation will 

robably have to be ratified by a stock vote. 

‘he County Board of Leavenworth County, Kansas, has passed 
resolutions declaring that the transfer of 5,000 shares county 
stock in this company made September 2, 1871, to the Farmers’ 
Loan & Trust Company as trustee, was fraudulent and void, and 
directing the county officers to take the necessary steps to secure 
a return of the certificate and to prevent any transfer of the stock 
by said ‘rustee. 


Mariposa Mining Company.—Eugene Kelly, in a suit brought 
by him to restrain the Mariposa Land and Mining Company from 
transferring their property to a new company of the same name, 
organized under the laws of California, on the ground that by 
such a transfer the 50,000 shares of the company which he holds 
as security for a debt of about $120,000 would be rendered 
worthless, obtained an injunction against the completion of that 
transfer, and the appointment of a receiver of all the property of 
the company. The General Term of the Supreme Court, Judge 
Daniels giving the opinion, holds that a full case for an injunc- 
tion was made out, and that the affidavits of the defense that the 
transfer was so far made us to be beyond the reach of injunction, 
are too vague. As to a receiver of the company’s property within 
this State, the amount of which is small, the Court affirms the 
action of the Special Term, but finds no reason for ordering all 
the property of the company, the chief portion of which is in 
California, to be assigned to the receiver, as that would be a 
practical subversion of the whole company. The order is there- 
fore modified in that respect.—N. Y. Zimes. 


Missouri State Bonds.—Six per cent currency State renewal 
bonds for $800,000 were awarded, May 10, by Gov. Hardin and the 
fund commissioners, to J. & W. Seligman, of New York, at 99 
cents. 


Morris & Essex.—The Committee on Stock List of the Stock 
Exchange added last week to the regular List the first consoli- 
dated guaranteed mortgage bonds of the Morris & Essex Railroad 
Company. The total authorized issue is $25,000,000, and of this 
$14,873,000 are held to provide tor present bonded debt as it 
matures, the remainder to pay for improvements now in course 
of construction, comprising new tunnel, right of way, etc.; canal 
basin in Hudson River at Hoboken, new shops at Kingsland, with 
abqut 100 acres of land; 1,321 feet of water front on the Hudson 
River, coal docks, etc. There have been already expended upon 
these improvements about $4,000,000, and the whole cost, when 
completed, is estimated at $7,000,000. The Consolidated bonds 
are a lien upon these improvements and on all other property of 
the company, real, personal and mixed, acquired and to be 
acquired. ‘he Morris & Essex Railroad is leased in perpetuity 
to the Delaware Lackawanna & Western Railroad Company, and 
the latter company guarantees these bonds by special endorse- 
ment, as follows : 

The Delaware Lackawanna & Western Railroad C)mpany (lessees of the 
property covered by the mortgage given to secure the payment of the within 
bouds) having requested the Morris & Essex Railroad Compauy to make said 
morigage and to issue this bond, do hereby, for value received, guarantee its 
payment, both principal and interest, and agree that the mortgage given to 
secure its payment shill havea priority of lien upon the mortgaged property 
over their jien and claims thereon as such lessees. 

New Orleans Mobile & Texas.—Reports from New Orleans 
state that there is some prospect for the resumption of work on 
the New Orleans & Texas Reilroad between that city and Houston, 
owing to an adjustment and compromise which has been effected 
between the State and railroad officials. The Attorney-General of 
Louisiana has agreed in the name of the State to join the other 
parties in interest, in submitting all the vexed questions now in 
litigation to the adjudication of the Court, without further dila- 
tory pleadings. 


New York State Tax.—The tax levy of this State for the next 
year, according to the bill reported to the Assembly, will beat the 
rate of 54 mills per dollar of valuation, or two mills less than the 
rate of the present year. 


Northern Pacific Railroad.—In the United States Circuit 
Court, in New York, May 13, in the foreclosure suit of Jay Cooke, 
Charlemagne Tower, J. Farley Smith, Theodore Hosmer, William 
S. Lane, and William A. Griswold, against the Northern Pacific 
Railroad Company, Judge Shipman granted a decree ordering the 
property of that company to be sold “as an entirety,” except cer. 
tain parts of it specially provided for in the decree, at public 
auction in front of the Custom-house in this city, on the first 
Monday of August, 1875. The sale, subject to adjournment, is to 
take place under the direction of Kenneth G. White, the Clerk of 
the Court, and Oliver Fiske, United States Marshal for the South- 
ern District of New York. ‘The following are important parts of 
the decree : 

It is ordered that the property of the Northern Pacific Railroad 
Company, ‘‘except the lands and land grants which ¢ére herein 
specially provided for,” be sold in one entire parcel, as an entirety 
Gn the first Monday of August, 1875. The Masters shall give at 
least 60 days’ notice of such sale, and a fuil description of the 
property to be sold, by advertisement thereof once in each week 
for at least 60 days before the sale. Upon the confirmation of 


such sale by the Court, and the receiving by the Masters of the 
purchase money, they shall convey the same, by good and sufiic- 
ient conveyances, to the purchaser or purchasers. The lands 
and land grants conveyed in the mortgage or deed of trust shall 
be sold at public sale at places within the States and Territories 
in which they may be situated, after not less than 60 days’ pre- 
vious notice, in single sections, to the highest bidder. At any sale 
of the property of the Northern Pacific Railroad Company, Jay 
Cooke and Charlemagne Tower, or their successors as trustees, 
may bid for and purchase it, or any part of it, in behalf of all the 
holders of the bonds secured by the mortgage or deed of trust, 
in the proportion of the respective interests of such holders. The 
proceeds of the sale shall be applied in the tollowing order: 


First—To the payment of the necessary expenses incidental to the execu- 
tion and preservation of the trust created in behalf of Jay Cooke and Juhn 
Edgar Themson, ane a reasonable compensation for their own services, 
aoe to the payment of all legal costs to the solicitor and counsel of the com- 
plainants. 

Second—To the payment of all balances due for services rendered, labor 
performed, or materials and supplies furnished to the company at any time 
within the year next preceding the date of the entry of this order. 

Third—To the payment of all legal taxes assessed or to be assessed against 
the company. 

Fourth—To the payment of balances due for the right of way or other 
necessary grounds for the use of the eompany. 

Fifth— To the payment of all sums due for moneys borrowed to pay interest 
upon the mortgage debt, or to pay for labor and materials, for the re-payment 
of which any former or present officer of the company, or any other person at 
his or their instance, is surety. 

Sizth—To the payment of all sums advanced or loaned for like objects by 
any iorme: or present director of the company, and which have in good fait 
been so applied. 

Seventh—To the payment of all liabilities of persons who have, at the 
instance of the company or any of the officers and directors thereof, become 
sureties for the compaty in the prosecution of the defense of suits. 

—Po the paym'n* f <1") of the first mortgage bonds as may be 
reported by the Master 1m this cause lv uave vee Jond fide issued,and may 
be outstanding and unpaic, together with the interest thereon. 

Ninth—The residue thereof, if any, shall be subject t» such order and 
priority in distribution as the Court shall hereafter establish for that pur- 
pose. ’ 

The decree closes by appointing Kenneth G. White the Master 
Commissioner, to report to tha Court all proceedings had under 
the decree. 

Ohio & Mississippi.—From the company’s statement accom- 
panying their application to the New York Stock Exchange, to 
place on the bond list their $3,000,000 “ Springfield Division,” 
first mortgage bonds, we extract the following : 








Length of road— 

Main Line—JCincinnati te East St. Louis..... ................02.. 838 miles. 

Louisville Branch—North Vernon to Louisville................... f as 

SEE LEO TTT IS Bre OPN ODS 63 “* 
Se NINO BOO i 06 65 6060 os ides C00 cdcc ccc posiicel actiséne es ARR 

Springfield Division—Beardstown, [ll., to Shawneetown, Il...... 222 miles. 

Secona track and sidings. ................. S aietin dakhltt-nisle-coesas node —. 
iis nid bee aa eke nd. aoee nD a cn asiiniaiic ts tainabia atiieoaiian 6935¢ miles. 


“The Ohio & Mississippi Railway Company has acquired by 
purchase the Springfield & I[llinois Southeastern railway for the 
sum of $2,000,000, 7 per cent currency bonds, being part of an 
issue of $3,000,000 Ohio & Mississippi Railway coupon bonds of 
$1,000 each, Nos. 1 to 3,000, dated Jan. 30, 1875, due Nov. 1, 1905, 
interest 7 per cent, payable semi-annually (May 1 and Nov. 1), 
secured by a first mortgage on Springfield & Illinois Southeastern 
Railway, now called the Springfield Division of the Ohio and 
Mississippi Railway. Trustee, Farmers’ Loan and Trust Co. 

“This Division extends in a southeasterly direction, through 
the most fertile and best settled portion of the State of Illinois, 
from Beardstown, on the Illinois River, through Springfield (the 
capital of the State), Pana, Tower Hill and Flora—where it con- 
nects with the Ohio & Mississippi Railway—to Shawneetown, on 
the Ohio River, a distance of 228 miles. 

“The $1,000,000 bonds in excess of the purchase price are 
required to obtain money to carry out important improvements 
on this Springfield Division, viz. : 

First—To get the right of way, grade, lay ties, iron and ballast over the six 
and one-half miles between Pana and Tower Hill, a link in the line of the 8. 
& I. 7 E. R., now made over the Indianapolis & St. Louis road, under a leased 
"Seent~e build a branch railway to valuable ccal and iron mines adjacent 
to the S. & I. 8. E. R., in Hardin county, Ill., near Shawneetown. 

Third—To build and complete repair shops, freight and passenger depots 
on the line of the road. 

Fourth—To increase the equipment and improve the track, to meet growing 
traffic requirements. 

“ The following condensed balance sheet shows the condition of 
the company, Dec. 31, 1874: 





Liabilities. 
Stock, common and preferred...........0...c000 coos oe [ane baie $24,030,000 00 
Bonded debt ..........-. a ihe asthihs sien ot wthehnéhieee oan 10,678,000 00 
Debenture sinking fund bonds ........,........2.. ce eee cence 1+0,000 00 
i oS. suse veenbabonseesitineeesedes 104,942 99 
oc bdke descebeschbien encades sul Sb0Nds cede Guaes 231,085 52 





$35,224,029 51 


Assets. 
Railroad and branch, including equipment, real estate, depot 





DaliGinas, MASCMIBG GRONS, BEC... 2.0. ccccccceccccsssceccescees $34,805,250 92 
Cash and accounts receivable.... ...... . odamealtieie Sani RSE 418,778 59 
$35,224,029 51 


Gross Earnings for the Fiscal Year ending June 30, 1874. 
Main line and Louisville branch..... ....2. 2... ...-.... $3,478,074 10 





Expenses (including taxes) ............cceccee cece cece scene eee 2,546,880 78 
SN aca pon Gis «gah 00eneece cocessebtnds :0n2 5060 kdrenences 931,193 82 
Gross Earnings for Six Months, from July 1, 1874, to Dec. 31, 1874, inclusive. 
Main line and Louisville Branch................80e - ce cceeeeeee $1,953,205 28 
Expenses (including taxes). ...........--00cseecsee see cecneceees 1,348,121 83 
RE SRA GBeio ook s isc cc cede nese den ccsedesescecs eee. $604,483 45 


Toledo Wabash & Western.—At a meeting of the stockholders 
at Toledo. May 12, but 7,000 shares were represented. Without 





action they adjourned sine die. 
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imports of Leading Articles. 

The following table, compiled from Custom House returns 
shows the foreign imports of leading articles at this port since 
Jan. 1, 1875, and for the same period of 1874: 

(The quantity is given in packages when not otherwise specified.] 





a v 





























| 
Since | Same | Since Same 
Jan,.1,’75.| time 1374 Jan.1,°75.| time 1874 
———— EEE - — 
China, Glass and Metals, &c.— 

Earthenware— Cutlery...... — 1,726 1,649 
GB 062 escce 4,16 8,332); Hardwatre........ 1,413 1,09! 
Earthenware. .. 13,77: 10,861); Iron, RR. bars... 2,451 93,130 
Glass....+se:-...| 295,518} 141,830) Lead, pigs....... 39,985} 64.516 
Glassware ...... 11,320 8,930)! Spelter, lbs......) 142,253) 320,289 
Glass plate...... 4,335 8.633)i Steel . ..0.cccnccee 33,420 33,585 

EE cack pesees 3 148 2,353}; Tiu, boxes....... 415,132) 366,742 
Coal, tons......... §,351 7,490|| Tin slabs, lbs... | 3,177,103) 3,805,152 
Cocoa, bags...  .. 5,940 6,296;|Rags.. . ....+. oees 52,273 35,449 
Coffee, bags....... 578.223} 523,510) |Sugar, hhds, tcs. & 

Votton, bales. .... 575 605) | thine sae sanse 239,726; 259,603 
Drugs, &c— ''Sugar, bxs & bags. 3.952) 556,064 

Bark, Peruviar.. 8,374 ia FR RRs pre reap 443,005) 575,823 

Blea. powders... 13,004 8.439) | Tobacco....... ... 22,189 34,835 

Cochineal....... 2,260 RL nt no hades 972 1,332 

Cream Tartar... 258 622,|Wines, &c— 

Gambier......... 4.075 16,162}) Champagne, bks. 80,896 35,186 

Gum, Arabic.... 1,700 1,530) | fae 61,174 43,117 

SEG oc nccovees ‘ 1,201 1,756), Wool, i cain 22,001 12,087 

Madder.......... 658 821|| Articles reported b 

Oils, essential.. 50! 328)! value— 

Oil, Olive....... 13,3381 10,080; Cigars...........-.-, $601,514) $746,370 

UR ives 0: 4eGe 325 437, Corks ae REE 27,20. 19,130 

Soda, bi-carb.... 10,700 17,709|' Fancy goods.. .... $25,728) 826,874 

Soda, sal........ 21,518) = 15,888)|Fish............... 109,617) 85,742 

Sodaash........ 23,229 13,244 Fruits, &c.— 

R sictenddncdvey 4,125 4,108}, Lemons... ,..... 140,176; 164,259 
i iit vinta. 8 055 2,094)| Oranges........ 1,118,651) 1,004,756 
Gunny cloth...... 700 319||  Nuts.......... 444,429) 531,008 
SE td Vobdicescav’ 1,554 1,265;| Raisins... ......| 609,179) 1,001,342 
Hemp, bales....... 52,038 83,592) | Hides. undressed..| 4,338,916} 5,253,938 
Hides, &c— RE 121,123) 3:8,802 

Bristies......... 590 474 Spices, &c.— 

Hides, dressed.. 2,740 2,706|| Cassia seeeeee] 183,825) 49,689 
India rubber...... 16,155 23,682}; Ginger........... 21,77; 35,917 

vory....... 1,73: 340); Pepper........... 201,727) 164,53! 
Jewelry, &c.— ||Saltpetre........... 85,080; 146,592 
ewelry ... 1,220 1,082! | Woods— 

| ae 316 tt SE cin ocabas ‘ 122,262 56,614 
Linseed.......... $31,083} 278,723); Fustic........... 22,149 10,171 
Molasses.......... 40,459 36,260} Logwood......... 127,206) 125,507 

|| Mahogany....... 56.747, 44,294 





Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1875, and for 
the same time in 1874, have been as follows: 





Same | 




















Since | Since Same 
Jan.1,’75.,;time 1874) | Jan.1,'75. time 1834 
Ashes... ..pkge.| 2,874] 3,070, Oilcake..... pkgs.| 98,752) 70,184 
readstuffs— . ESS ow paaees » 66: ‘ 
ee bbls.| 1,118,640) 1,437,292) Peanuts. ....bags 98'598| 16,745 

Wheat..... bush.! 3,437,923) 10,107,000, Provisions— | 
Corn............| 7,023,562) 6,910,699,| Butter ....pkgs.| 317,211) 268,085 
Oats.....+......| 2,191,457) 2,863,826); Cheese.... ...... Prete ae 
a 12,375; 248.8165 Cutmeats........ 63,987 0,250 
Bases and malt.} 818,664) 481,306); Eggs.... ........ 159,791, Ql" 382 
Grass seed. bags. 50.600 84,167}! Pork.... ...... 88.692; 80,314 
Beans...... bbls. 27,508 30,949) Mts dyet- wen 15,335; 13,685 
" eee bush 189,059; 208,429), Lard............- 163,061; 153,834 
C. meal....bbls.| 62,855] 91,883)/_ Lard....... kegs. 5,211; 18,130 
Cotton..... bales.| 293,:62) 437,734|| Rice......... pkgs. 8,637 9,7 
emp.. bales 1,414) | Starch. ........ 6. 126,521; 136,252 
| No = rary 1 sano eaves as Boy 10,235 
Hops .- bales 6,3 i9 |Sugar........ is . kes 
Leather. ., sides.| 1,403,229) 1,299,992 [Sugar ....... hhds 8,189 28 
Molasses.. . bbis. 20,784 394) Tallow....... pkgs 5.587 15,504 
a eg 2.951 6 ssoll Pomme ...bhd o:36t 31498 
Spirits turpen...| 17,479} _ 22,920|| Whiskey.....bbls.| 74,922) 89,84 
Bs. eo: 240400 177,004, 127,757;)| Wool........ ales 11.945 14,565 
Miccchcs sragesl | Ge 1,242||Dressed Hogs. . No | 46,822 106,793 
Piteh.. . ....... 334 1,728) | rg . 
COTTON. 


Fripay, P. M., May 14, 1875. 


- By special telegrams received to-night from the Southern Ports 
weare in possession of the returns showing the receipts, exports, 
&., of cotton for the week ending this evening, May 14. It 
appears that the total receipts for the seven days have reached 
19,968 bales, against 21,891 bales last week, 22,199 bales the 
previous week, and 22,190 bales three weeks since, making the 
total receipts since the first of September, 1874, 3,360,951 bales, 


against 3,627,311 bales for the same period of 1873-74, showing a 
decrease since September 1, 1874, of 266,360 bales. The details of 
the receipts for this week (as per telegraph) and for corresponding 
weeks of five previous years are as follows: 






































The exports for the week ending this evening reach a total 
of 24,348 bales, of which 17,198 were to Great Britain, 3,404 to 
France, and 3,746 to the rest of the Continent, while the stocks, 
as made up this evening, are now 426,706 bales. Below are the 
exports and stocks for the week and also for the corresponding 
week of last season. 






































Kxported to— Total Same Stock, 
hin week 

Wee 2e\@.Brit. { france /Contin't| week. | 1874. | 1875. | 1874. 
New Orleans 2,963 3,404 3,746 9,718 24,761 112,172 85,972 
Mobile. ..... osee sede saya oes 3,000 21,366 21,061 
Charleston... ian aye 1,8i3 15,231 13,809 
Savannah..... 4,944 cog Jes 4,014 5,329 23, 24,337 
Galveston .... 4,463 baa abet 4,463 €,51! 37,474 17,234 
New York.. 4,129 aes naa 4,129 2,573 173,443 128,565 
Other ports*. 1,994 ey iiaiave 1,994 4,491 44, ,0UU 

Total .... 17,193 3,404 8.746 24,348 48,540 426,706 $25,978 
Since Sept. 1/1,642,552 | 801,650 | 897,659 | 2,941,661 [ 2,615,428 iia Teac 








*The exports this week under theehead of “other ports” include from Balti-’ 
more 570 bales to Liverpool; from Boston i,142 bales to Liverpoo); from Phila. 
delpnia 282 bales to Liverpool. 

| (ae Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpoo), 
29,000 bales; for Havre, i6,000 bales; for Continent, 3,000 bales; 
for coastwise ports, 3,000 bales; total, 51,000 bales ; which, if de- 
ducted from the stock, would leave 61,009 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 

From the foregoinuy statement, it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 24,192 vales, while the stocks to- 
night are 100,723 bale» more than they were at this time a year 
ago. The following is our usual table showing the movement 
























































of cotton at allthe portefrom Sept. 1 to May 7, the latest mail 
dates: 
BEORIPTS EXPORTED SINOE SEPT.1 TO— Coast- 
PORTS. wae eee Great | | Other wise | Stock 
N37 37 Ports. 
1374. | 18738. Britain. | France, | For'gn | Total. ; 
New Urleans.../ 963,143 1113,201 | 517,733 | 206,208 | 140,361 | £63,550 | 151,029 | 115,949 
SSR | $14,706 | 237.076 | 76,939 | 8,150 | 85,026 | 120,115 | 178,171 | 20,524 
Charleston* ...! 426,429 | 412,700 | 183,036 | 32,709 | 34,279 | 259,024 ) 161,307 | 13,613 
Savanrah......_ | 580,988 | 638,457 | 253,010 | 36,000 | 113,664 | 402,674 | 176,098 | 23,37 
Galveston* ....! 351,315 | 377,4-0 | 153,685 2.496 | 10,967 | 197,118 | 122,654} 41,890 
New York, ....| 131,283 | 174,116 | 265,621 5,685 | 37,0384 | 308,340 ... | 176,130 
Florida......... | 42.385 | 12.824 aa Afr .. | 12,835 2 Cai 
No. Carolina,..! 9%,13i | 48,-00 | 14,210 1,050 | 15,260 | 22,"39 1,064 
Narfolk® - RN | $90,335 | 465,594 | 60,993 eit 3.583 | 61,576 | $20,453 7,600 
Ot r porta....| 72,18 | 44,627 | 63,077 wees | 17,249 | 85,826 wees | 87,000 
Total this year. 3340,983 | , (1625,354 } 298,246 | $93,913 /2317,513 /1204,28: } 435,698 
Total last year. | 8600,815 |1647,020 | 899,576 | 586,292 '2566,898 |1293,515 | 360,412 





* Under the head of Charleston is included Port Royal, &c.; under the head of 
Samerten is included Indianola, &c.; under the head of Nor/oik is included City 
oint, &c. 


There has been some renewal of business the past week in cot- 
ton on the spot. Not only have shippers been pretty free buyers, 
but latterly the demand from home spinners has partially revived. 
Liverpool has sent us a pretty firm and fairly active report; ‘gold 
and exchange have been steady at very full rates ; there has been 
a better supply and cheaper freight room; and receipts at the 
ports and interior towns have been smaller. ‘'l'hese influences 
have proved sufficient to give the appearance of firmness to our 
market, at prices which are nearly down to a reasonable export 
limit. Stocks are still largely in excess of last year, and the 


weather has been better and, in fact, very good for the growing 
crop ; but in view of the reduced quantity of cotton afloat for the 
British markets, these facts have not had much influence upon 
prices for immediate delivery. Yesterday, the advanced prices 
asked checked business and, to-day, Liverpool accounts were not 
so stroag as expected, causing weakness at the opening, but there 
was a steady closing. For future delivery, some irregularity in 
the market is to be noted. The early months, or more accu- 
rately, the Summer months, showed coasiderable weakness, the 
fore part of the week, while the next crop was comparatively 
steady, so that when the general advance took place on Wednes- 
day most of them were carried considerably higher than the 
previous Friday, while July and August did not fully recover the 
previous decline. The next crop has been very sparingly offered ; 
the situation is regarded as too precarious, while there has been 
some demand for them on Southern account. Reports from the 
South early in the week indicated very warm weather. On Sun- 
day afternoon, the thermometer at thirteen points ranged from 
83 degrees, at Charleston, 8. C., to 88 degrees, at New O: leans. 
This heated term was followed by local rains in the Atlantic 
States. Yesterday, there was an irregular advance of 1-16@tc., 
the greater improvement being for this month, with the first sales 
for April at 16gc. To-day, there was a partial decline of 1-32@ 
1-16c. at the opening, which was subsequently recovered. After 
’Change, there were sales at 16 3-16c. for May, 16 7-32c. for June, 
16 13-82c. for July, 16 19-32c. for August, 15 23-32c. for December, 






































an | wae i” and 15 15-16c. for January. ‘The total sales for forward | 
Sapeived this weeket— | BS. | we. og m ‘ | delivery for the week are 170,400 bales, including free on 
= board. For immediate delivery the total sales foot up this week 
sean ere yt AY eH re Tse 15,765 bales, including 11,437 for export, 4,054 for consumption, 
drounponiry e4 1998 | 6,685 8,507 1,953 8,500 2,993 | 274 for speculation and —-in transit. Of the above, ——- bales 
ae 2,706 8 165 4,822 2,185 4,676 6,644 | were to arrive. The following are the closing quotations: 
1,030; 377812 oat 3 : ~ 
sas saci = O96 2.318 486 6,266 4,064 - N 
a 212 212 . ‘ q . cw exas 
saneeeecese asm | 3,20 5 5308 aan 54 3.202 New Classification Uplands. | Alabama. | of", | T w 
27 2 6 3 
SS Ge 193 3) 247 518 793 | Ordinary.............0+--DOrD.| 134@... 184@.... | 18%@... 8% @.+. 
Sienna 2,779 2.814 4,289 2,014 } 2,937 2 504 dS oo Tiago MSS yw 1548. ane: 
seeees As REE... : MadGMNg. ---ecisscccseensesees| WOKBo.- 849.0-: | 1ead... 5G... 
ee 9,968 26,496 41,08 17 219 4 9 88 g seeereeeoeeeeeeeeere 4 seee eee p4 sees - seer 
Total this week.... 1 1 21d 6,84 236 eataung Fai ..| 11 @... 174@.... | 17%@.... 174@... 
Totalsince Sept.1...| 3,960,951 | 8,627,311 | 8,842,974 | 2,600,460 | 8,669,659 | 2,674,968 | Fair......-.... eet deses seceeee) T&@.... | 114@.... | 18K@.... 4@.... 
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Beiow we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 






































SALES. PRIVED. 

New Con- ,8 Tran- Good , Low ; Mid 
Ciassification. |Ezp’t.jsump.jula’n| sit. | Total.||Ord’ry |Ord’ry.|Midl’g.| dling 
Saturday ....... 900 263 Gi sess 1,167 133 15 15X 16% 
Monday.........| 1,758 600 | ... ocee 2,353 || 134 15 15% 164¢ 
Tuesday ........ 2,492 249; 140) .... 2,881 18% 15 15X 1644 
Wednesday..... 1,321 tl: stan ts cook 2,066 || 13% 15 15% 16% 
rhurseday....... $,887 | 2, kanes 5,922 186 15 i5% 16% 
Friday ...coccces 1,U84 217 eae 1,376 13 15 15X 16% 

Total.......+.. 11,487 | 4,064; 274) .... | 15,765 

















For forward delivery the sales (including ——- free on board) 
have reached during the week 170,400 bales (all low middling or 
on the basis of low middling), aud the following is a statement of 
the sales and prices: 











For May. cts. | bales.. cts. | bales. cts 
bales. cvs.| 6,800......... 16 5-16 aan 15% Ap ts) 
POT EL 15 2,908. ....... 16 11-32 Mbisos dee 2 eae 15 <9-3; 
100 s. n....15 15-16 163 Eitcoesed 1518-16; :00........ 15 15-16 
= seanentd . eS s es 16 13-32 . D iieoone Pirenensuil 15 31-82 
8.N....i eS MRS — 
' eer 15 31-32 | 34,000 total July. iieccinal 15 293 3,600 total Jan. 
100 8. n.13th.....16 Sa etccsen 15 15-16 
M-ccedeccouansd 16 For August. Bvcseenes 15 31-82 for February. 
ob. sees 16 '-16; 5000 .......16 5-16 | —— 900.... AS 15-16 
SOD - opecsodes 6 $.200........ 16 11-32 | 9,700 total Oct. i, sabeen 25 31-32 
0 Biccecchedrest 16% ivacodncee abn o% GED cose wesees 16 
1,K0......000 1 $,100........ 16 13- For Novamber. 20)... 16 1-16 
pocnaabine 16 8-16} 1,800........ 16 7-16 coceeeeehD 17-32 { 1,200.........16 $32 
— tel M Se badkééood 16 — 1 Sie ain f Tibenededds 16 
7,700 to ay. sPVeceececeee «8D AR SF DW ccese eeetee aes 
" 6.200....7."” ies | loo. i5 21-2 | 2,800 totel Feb. 
For June. $ 800......... 16 9-16 ee 15 11-16 
§ 000. cscs 15 15-16} 8,200........ 16 19-32 80U 5 2 For March. 
5 Seeger 15 $1 ——" «i i ecsensets ISX ih cacuenna 16 5-32 
4,400 eee ee ereseeee 1 44,800 total Aug. ee 2,400 eeeer seer 16 8-16 
GP. cmncaned 16 1 $,000 total Novy. eetences 6 7-32 
| eae 16 1-16 For September. Sl <soeéonsaal 16% 
OSD. idcacete 16 8- 400..... aS 1 For December. GE cocseocd 9- 
DTN. oisenteaned 163g | 2,800......... 16 5-3: 508........15 19-32 iecueeed 16 11-32 
Me cdéonsbe 16 5-32} 1,400......... eT MAE socccocsues 15 Salvo ccs.cedenen 16% 
RA. cosesinne 16 3-16 | 1,600.........3 67 BePcesccese 15 21-42 Mines ses 16 13-32 
Eset caneese DS PGs f . Maiiecccccccsess 16 Eiipcoccses 15 11-16 eae 16 7-16 
— 6 isms céee i5 28-32 | ——— 
30,300 total June. i sececen: 16 5-16 i sssevces 15 8,700 total March. 
ED sandane 16 11-32 isheneses 5 
For July. GAD, wcccccccece 16 ae For April. 
5. Tene 164 aa 5,400 tetal Dec. TED. wccence 16 17-32 
2,000... ccccee 16 5- 20,000 total Sept. ; Sees 16 9-16 
5, 00D. cocccece 16 8-16 For January. [| 200 2... ec. cess 16% 
ee 16 7-32 For October. Recess dene .- bxX|i— 
S.GBD. .. 0 cccces 16% . 15 11-15 Gi esececs 15 25-32} 400 total April. 
1,900. ..cccoce 16 Be -desnves 15 23-32 WO. ccoccce 15 18-16 


The following exchanges have been made during the week: 
| sid’ May for June — 
a 
The following will show the closing prices each day for the 
several deliveries named : 
OLD CLASSIFIOATION—LOW MIDDLING "PLANDS. 
ri. Sat. Mon. Wed 





Tues. " Thurs. Fri. 
On spot........ 16 16 16 16 1 
BAA . ccocsccvces 15 15-16 1581-32 1515-16 1515-16 16 1-16 16 3-16 16 5-32 
TED vectssnnes 16 3-32 16 15 15-16 1515-16 163-82 163-16 16 7-32 
OU . -ctentcats 16 11-82 16 7-32 164 16 9-32 16 13-32 16 i3-32 
August........ 16% 16 13-32 16 11-82 16 11-32 1615-82 16 19-32 i6 19-32 

NEW OLASSIFICATION—MIDDLING UPLANDS. 

On spot ....... be 4 16 164% 16% 
September..... 165-82 16 7-32 16 7-32 is 16 16 11-32 16 11-32 
October ..... 15 27-32 i5x% 15 23-382 15 28-32 15% 15 3i-82 15% 
November...., .... 159% eee 15 17-32 15% re 15 11-16 
December..... 155 1555 nia 15 19-32 15 21-32 1525-32 15 23-82 
January .. ... 15 15 25-32 15% 15X 15 13-16 15 2%-32 15 15-16 
February...... 16 3i-32._—=Ci...... 16 15 15-16 16 8-16 16 7-32 - 
RESTOR 2 ccwecese 16 3-16 16 7-32 16 16 3-16 1634 16 7-13 15 13-32 
Sales spot...... 2,007 1,167 2 2,83! 2,066 922 6 
Sales future... 37.100 ; 8,700 27,500 800 300 


° ‘ 18,7 8, : ’ 
xchange... 4.86 | (4.86 kOe BSB 

WEATHER REPORTS BY TELEGRAPH.—Our reports to-night 
indicate a considerable improvement in the surroundings of the 
crop. The weather has been warmer, with a fair amount of 
rain in most sections, and the plant is consequently m aking favor- 
able progress, with the fields generally well worked and clear of 
weeds and grass. In Texas, more rain would be of benefit now. 

Galveston.—We have had two days which were showery, but 
only a little rain fell—the rainfall reaching only six hundredths 
ofaninch. Rain is needed now. The fields are clear of weeds 
and grass, and crop accounts are more favorable. The ther- 
mometer as averaged 76—the highest being 86 and the lowest 70. 

Indianola.—It has rained on three days this week, the rainfall 
reaching twenty-five hundredths of an inch. The crop is now 
making progress. The thermometer has averaged 75—the 
highest being 86 and the lowest 68. 

Corsicana, Texas:—There has been rain here on two days, but 
only slight, the rainfall reaching eleven hundredths of an inch. 
We are beginning nuw to need rain. The crop is developing 
promisingly. Thermometer has averaged 71—the highest being 
92 and the lowest 53. 

New Orleans.—There were two rainy days, showery, the past 
week, the rainfall reaching seven hundredths of an inch. The 
thermometer has averaged 76. 

Shreveport—We have had warm days and cool nights, this 
week, with rain on two days, the rainfall being thirty-six hun- 
dredths of an inch. The thermometer has averaged 90—the 
highest being 94 and the lowest 56. 

Vicksburg.—-It has rained here on four days, with a rainfall of 
one inch and twenty hundredths. It has been coul at night and 
warm in the day time, the thermometer averaging 74. 

Little Rock, Arkansas.—There were slight rains on Sunday and 
Tuesday, the remainder of the week being clear and pleasant. 
Crops of all kinds are developing excellently. The rainfall has 











been only four hundredths of an inch, the thermometer averaging 
71, the highest being 84 and the lowest 53. 

Nashville——The thermometer the past week has averaged 68, 
the highest being 80 and the lowest 56,and the rainfall has 
reached seventy hundredths of an inch. The crop is being mar- 


keted freely. Less cotton and more corn has been planted in the 
country tributary to Nashville this year than last. 

Memphis.—There have been two rainy days the past week, the 
rainfall reaching forty-two hundredths of an inch, but the rest 
of the week has been pleasant, with warm days and cold nights. 
Botsom stands are good but uplands inferior. Average thermom. 
eter 70, highest 80, and lowest 60. 

Mobile.—It was showery on one day and one day was cloudy, 
the rainfall for the week being sixteen hundredths of an inch; 
but the rest of the week was pleasant. The spring has been too 
cold, but no serious damage from thissource is feared. We have 
secured a good stand, and the crop is developing promisingly. 
Average thermometer 72, highest 86 and lowest 61. 

Montgomery.—There was one rainy day the past week, the 
rainfall reaching nineteen hundredths of an inch. The crop is 
developing promisingly. The thermometer has averaged 73—the 
highest being 89 and the lowest 56. 

Selma.—It has been warm and dry all the week, except one 
light rain. The crop is developing promisingly. ‘The rainfall 
has reached twenty hundredths of an inch, and the thermometer 
has averaged 71—the highest being 89 and the lowest 50. 

Macon.—The days have been warm and the nights cold. The 
thermometer has averaged 66—the highest being 89 and the 
lowest 50, and there has been one rainy day. 

Atianta.—Rain feli the past week, a shower, but not enough 
todo much good. The rainfall was forty-four hundredths of an 
inch, Planting in this vicinity is about completed. The days 
nace _ warm but the nights cold, the thermometer averag- 
ing 72. 

Columbus.—We had one rainy day the past week. The ther- 
mometer has ranged between 56 and 85, the average being 74. 

Savannah.—Three days of the past week were rainy ani four 
days pleasant. The rainfall for the week aggregates ninety-five 
hundredths of an inch. Average thermometer 75, highest 90, and 
lowest §9. 

Augusta.—There was one rainy day the early part of the past 
week, the remaining six days being pleasant. Rainfall, thirty-six 
hundredths of aninch. More land has been given to cotton this 
year, and present prospects are promising. The thermometer has 
averaged 75. 

n.—The weather the past week has been fine and 
favorable to farmers. There have been three rainy days, with a 
rainfall of thirty hundredths of an inch, and the thermometer 
has averaged 77, the highest being 86 and the lowest 66. 

The following statement we have also received by telegraph, 
showing tue height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, May 14). We give last year’s figures 
(Friday, May 15, 1874) for comparison : 

7~-May 14, "T5~ May 15,°74.—~ 
— ~~ Feet. Inch. 


New Orleans,. Below high-water mark 


Memphis. ..... Above bow-water-mark........ 2° 3 34 .0 
Nashville.....Above low-water mark........ Missing. 10 0 
Vicksburg.... Above low-water mark........ 40 11 45 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

New WEATHER STATIONS.—We have at lepvgth completed 
arrangements for establishing two more weather stations, one to 
be at Columbus, Mississippi, and the other at Madison, Florida. 
Our purpose in selecting these places may be easily seen by 
noticing on a map their position in relation to our other reporting 
points. We desire to chronicle accurately'each week the weather 
throughout all the cotton States. With one or two more 
additions, we think that object will have been attained; when 
it is, we purpose to supplement this weekly news by a monthly 
comparative review. It will probably be two weeks yet before 
we shall receive reports from the two stations mentioned above, 
as our instruments cannot reach our correspondents at those 
points in time for an earlier beginning. 

CORRECTION.—In an article on European Supply and Con- 
sumption, in the CHRONICLE of May 1 (page 432), there was an 
error in proof-reading about which we have received several 
letters. It was in the earlier portion of the statement taken from 
the article of February 27 (page 198). The error was in giving the 
stock held by spinners January 1, 1875, at 210,000 bales, whereas it 
should have been 310,000, as in the original article of February 
27, from which that was simply a quotation. By making this 
alteration, our readers will find that the subsequent figures need 
no change. 

BoMBAY SHIPMENTS.—According to our cable dispatch received 
to-day, there have been 42,000 bales shipped from Bombay to 
Great Britain the past week and 8,000 bales to the Continent, 
while the receipts at Bombay during the same time have been 
66.000 bales. The movement since the Ist of January is as 
follows. These are the figures of W. Nicol & Co., of Bombay, 
and are brought down to Thursday, May 13: 

a this week— e * -wer> since Jan. 1~ ——Receipts—~ 
Jon- 


Great reat on- This ince 
Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 
1875..... 42,000 000 y 592,000 316,000 808,000 66.000 955,000 
1874..... 30,000 7,000 37,000 489,000 22,000 751,000 68,000 964,000 
1878..... 20,000 12,000 32,000 421,000 133,000 554,000 54,000 757,000 
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~—Week ending May 14, °75-. —Week ending May 15, °74— 














from the foreyoiug it would appear that compared with iast 





year there is an increase of 13,000 bales this year in the week’s . Receipts. Shipments. Stock. Receipts. Shipments. Stock. 
shipments from Bombay to Europe, and that the total movement | Shreveport ........ 374 756 602 884 3,617 1,889 
since January 1 shows an increase in shipments of 57,000 bales | Atlanta............. 95 835 1,467 161 471 1,228 
compared with the corresponding period of 1874. St. Lonis...... 528 2,250 9,733 805 631 9,794 
| Gunny Baas, Baeeine, &c.—The market for bagging the | “M@cinmati......... 2,209 3,964 = 9,005 4,008 3,709 11,819 
past week has ruled quiet but steady. We have no large sales saiaiiue.., x +i eecamene bth aed. 
to report, which is accounted for by the firmness of holders, who Total, new 3,296 7,305 20,807 5,858 6,428 = 24,730 
will not make concessions. We quote: 13c. cash asked June, pig satis ise taibiah einer tale ny cin Pyrogen 

Total. all... ...... 5,751 16,450 72,960 11,262 17,880 88,116. 


18}c. July, 13jc. August, and September, 188@14c. India bales 
continue without change but firm. There are no sales. We 
quote: Borneo, 98@13c. cash. Bags are unchanged. There are 
no transactions to note, and the quotations are as given last 
week, 124@12$c. For butts the market continues very firm and 
the demand is fair. The stocks here are ‘reduced to about 12,000 
bales; and this fact, coupled with light arrivals in prospect for 
several weeks, stiffens the views of holders. To-day’s figures for 
parcels in store are 2@2 13-16c., cash and time, and 2c. asked for 
best bagging butts. The sales for the paet week are about 4,000 
bales here and in Boston; the bulk of them at 2%@2 13-16c., 
cash and time. One lot at Boston sold at 2c. cash, and one lot 
here at 2ic., time. The prices asked are 2-16@2}c. gold, in bond, 


The above totals show that the old interior stocks have decreased’ 
during the week 6,690 bales, and are to-night 11,233 bales Jess: 
than at the same period last year. The receipts have been 2,954 
bales Jess than the same week “last year. 

The exports of cotton this week from New York show a 
decrease, as compared with last week, the total reaching 4,129 
bales, ayainst 8,954 bales last week. Below we give our usual 
table showing the exports of cotton from New York. and their 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. 1, 1874; and in the last column 
the total for the same period of the previous year. 

Exports of Cotton(bales) from New York since Sept.1, 1874 
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These figures indicate a decrease in the cotton in sight to- 
bight, of 155,755 bales as compared with the same date of 1874, 
tod adecrease of 75,515 bales as compared with the correspond- 


ing date of 1878. 


MOVEMENTS OF CoTroN AT THE INTERIOR PORTS.—Below we 
Zive the movements of cotton at the interior’ ports—receipts and 
shipments for the week, and stock to-night, and for the corres 


ponding week of 1874: 


Week ending May 14, °75~ --Week ending May 15,’74.— 
Receipts. Shipments. Stock. Receipts. Shipments. Stock, 


Angusta....... ... 870 1,577 6,695 
Colambus..... .... 235 864 5,394 
ee Gee 127 266 3,710 
Montgomery... 116 675 1.519 
a 240 555 1,919 
Memphie.......... 1,146 4,388 22,888 
Nashville. ........ i 820 9,994 
Total, old, .... 2,455 9,145 52,153 


435 1,117 
171 1,442 
461 84 
228 $16 
250 278 
§,30 i 4,933 
557 1,917 
5,409 11,452 


13,963 
8,908 
3,910 
1,073 
3,48 2 

30,000 
7,050 


63,386 





+ and 2 7-16@2}c., duty paid, to arrive ; the latter are the terms for 
bagging butts. | | WEEK ENDING Same 
VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- EXPORTED TO “—— — 
GRAPH.—Below we give our table of visible supply, as made up April | April | May | May | aste. year.” 
d , 21 3s 5. 12 ~ | om 
by cable and telegraph tonight. The continental stocks are the dlpoennsc hel —| 
figures of last Saturday, but the totals for Great Britain and the | Liverpool.................. 4,003 | 10,566 | 7,970 | 4,129 | 269,750} 378,553 
afloat for the Continent are this week’s returns, and consequently | Other British Ports........ vee. oees coon b teds ahs tte. 
brought down to Thursday evening; hence to make the totals the 3 
. ° e i ai , ’ , * 269, v , 
complete figures for tonight (May 14) we add the item of ee ee ee Lah ee oe rape te 
exports from the United States, including in it the exports of | Havre..................... 72 758 5,685 | 6,982 
Friday only. Other French ports........ race es ovce 1,701 
1875. 1874. 1873. | gotal French......... 72 753 5,685 | 8,683 
Stockat Liverpool.................--.-4- 961,000 772.000 746,000 
Stock at London...... jtdeishae beaks 111,250 148,750 165.500 | Sremen and Hanover...... 491 381 | 231 17,818 | 19,545 
nadine - oni ciletns St ME aida dais +0 o> aaneing aac 800 «ée asy é 4,043 
Total Great Britain stock ... ....... 1,072,250 915,750 911,500 | Other ports...............- sree | tose 2,452/ 3,288 
Stock at Havre......ce.. sececcese seeeee 180,750 136,750 143,000 | votal to N. Europe 49] 1,181 231 36,974 826 
Stock at Marseilles........ Behe Rp 10,000 11,250 16,00C . errs 
Btock at Barcelona................es2e0s. 78,250 71,500 68,000 | Spain,Oporto&Gibraltar&c) .... |... | wees | vee ” r 
Gtedeat Hadiharg....°......, -c.cccc.-ce 11,008 21,250 36,000 allothers...... ee essen siitipicenibidieanndlaiieciatt ror ad TEs oso 
Stock at Bremen......  ...0-seececeseves 40,250 37,750 51,000 | Total Spain, &c...... at soe odie 60 2,672 
Stock at Amsterdam........ otist ies e-eee 45,800 76, 250 83,000 ; £90 a 
LE AT ra a 11,000 30.750 33,000 Grand Total..... ..| 4,566 | 11.747 | 8,954 4,129 | 212,469 | 416,684 
See G6 AMEWEED 06. ... ccncspoaecaccoca 6,250 17,250 81 00¢ The following are the receipts of cotton at New York, Boston. 
Stock at other continental ports...... a 47,000 86,000} Philadelphiaand Baltimore for the last week, and since Sept.1,’74- 
‘ebpeiiaine pt ne Tn cities Wo 1 
Total continental stocks..... ....... 348,000 449,750 550,000 New rorK. || soston. | PaiLspELr 14}, BALTIMORE- 
Pac Peet ori are BECE'Ts FROM- | T Si Thi Si | This {Si 
Total European stocks........ . .. 1,420,250 1,365,500 —-1.461,500 a sept'1.. oak. |Septi.|| week. \epet.|| wach. iReptth 
Irdia cotton afloat for Burope............ 518.000 518.900 474,009 | ———_-——---— — ect — ore 
American cotton afloat for Europe. ...... 310,000 563.000 373,000 | New Orleaus.. 698; 203,982)... | 38,707) 42) 5,617) As 
Egypt, Brazils, &c., afloat for Europe.... 53,000 67,000 sone0c | geen eset: 8 fase saned ev aT 636) 15,305 
Stock in United States ports............. 426,706 325,978 365,082 ee a ae innate’ 1/270! 1,059} 17,282 eee Bey oe ni 
Stock in Unite’ States interior ports ... 52,153 63,336 78,042 | Florida........ pd s+ 9-1) Os reed | rn rs | 
a. ‘ @? od > . e 
P  ilaeih eeetinn eumedin be-Mteieisas5.ca ' 2 3,000 1,000 7,000 | Sb Carolina seal pereeol| cc] ali. “izol. e,aaa “eal 18480 
Total visible supply....... ie. 2,783,109 2,938,864 92,858,621 | Virginia... | S86 146,014 ao os 
Of the above, the totals of American and other descriptions are as fol- | Tennessee, &c 2,590; 138,877 781| 34,532 222; 30,148 7,390 
lows: Foreign....... 24 1,026; bade 137 e eer ore 
American— Total this year| 6,292} 724,687|| 4,681/292,159|| 458) 59,406|} 1,166/112,068 
Liverpool stock... ....0..-sssse0 sede .. 591,000 - 413,000 866,000 —— | |-——_ |- ——__| | ——__|— —— 
Continental stocks...... Peer ge as 244,00) 290,000 | Totallast year.) 9,355! 848,211:) 3,9251286,767|| _ 221| 34.961) 1,002/102.065 
American afloat to Europe....... ....... $10,006 568,000 373,000 | SarePina News.—The exports of cotton from the United States 
United States stock...... ....... » +» 426,706 825,978 365,082 | the past week, as per Jatest mail returns, have reached 39,402 
United States interior stocks......... ... 52.153 63,336 73,042 | bales. So far ag the.Southern ports are concerned, these are the 
United States exports co-day......... ... 4,000 +,000 7,000 | sameexnorts reported by telegraph,and pub!ished in THE CHRON. 
TEENA » RET -—-— | 1oLE last Friday, except Galveston, and the figures for that port 
Total American............-.+s bales. 1,553,859 1,615,364 1,404,194 | are theexports for two weeks back. With regard to New York, 
East Indian, Brazil, éc.— we includethe manifests of all vesselacleared up to Wednesday 
ON SS ee ee 370,000 359,000 330,000 | night of this week. 
rei Total bales. 
ie ek kas bab ehhremen 111,250 143,750 265,500 | New YorK—To Liverpool, per steamers Scotia, 1,450....City of Paria, 
Continental stocks.................00-e0. 177,000 205,7 330,000 ~ 848. ... Adriatic, Bid .-.- Bria, 896.... eo See 4,129 
EW ORLEANS—ToO Liverpool, per steamers Jamaican, 4, coe BOX, 
India afloat for Burope...... .... ..+.++- 518,000 $48,000 C000 007....per ships Virginia, 3,825... Vigillate, 2,000 ............. ; 
Egypt, Brazil, &c., afloat ............... 58,000 67,000 105,000 | Monite—To Liverpool, per ship W. A. Campbell, 4,409......... ....... 4,409 
——- --— + epee ria TP vo ae bog ~, e ee ope Upland.... _— 
3 , AVANNAH—TO Liverpool, per bark Kate Cann, 3,’ ec «> 6 6600. ae 
rtenavroag, sal aL mame 1,229,250 1,828,500 1,454,500 | ""'"To Cork for ordere, per bark John Campbell, 2,350.......... Ree 2350 
tal American...........--205 see sees 1,558,859 1,615,364 1,404,124 To Havre, per bark Francis Herbert, 2,479 Upland and 92 Sea Island 2,571 
—_—— —_—— —— Taxxe—To Liverpool. bet wane Sen prtonte 2, 8. ..sper ship An- 
Total visible supply......... .. bales. 2,783,109 2,938,864 2,855,624 POW SAGEOOR- BRED. ; PEE DEE Te Sie MOONE Pou e oes 93-0. nas 
; id team i an k Sacra- 
Price Middling Uplands, Liverpool...... 7%4. 856d. 8% 4. pops, —* peed pat os _ othe . z . we _— ws ‘ _— . 
PsILapELPHia—To Liverpool, per steamer Keni'worth, 450............. 


NCAA tancusd mie ssqneaeeges chi a> €or 66% ocak dike oomnbth ce 
The particulars ot these shipmeats, arranged in our usual form 
are as follows: 





Liverpool. Cork. Havre. Total. 
, a. SPU pet ee er oe 4,129 al en 4,129 
New Orleans, ......0 «2. ..-eeses- 12,896 ims 12,396 
Mobile .........-- ee 4.499 bone 4,409 
SN. 0 aces be encetucneseee - 1,943 aaet ‘ciate 1,943 
Savannah........ . 3,365 2,356 2,571 8,286 
SE wasstceisggticds «s svespepiell 5,735 i ceen 5,735 
Dc:  itthtiieecce evahbiwts 1,454 1,554 
POD: outs cdc cccocccetees 450 4 
EE A ,.--- 34,481 2,350 2,571 39,402 


Below we give ali news received to date of disasters, Wc., to 
vessels carrying cotton from United States ports: 


ScHILLER, 8'r.. (3,600 tons register,) Capt. Thomas, from New York, April 28, 
of andfor Hamburg, via Plymouth and Cherbourg, struck, during a 
dense fog, on the Reterriere Ledge, inside-the Bishop’s lighthouse, 
Scilly Islands, at 10 P, M., May 7, and becime a total wreck. 

Franots P. Saez, mp. from New Orleans at Havre, May 4, was on fire but jt 


was got under slightly damaging the cargo. 
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——Sales this week.——, Total Same Average 
- Specula- this period woody tale 
Trade. pert tion. Total. year. 1874. 18% 1874. 
Awervican. -s ds 26.200 1,280 2,070 26,210 647,690 766,000 36, 330 38,410 
Brazilian. . - 6,700 350 450 7,220 184,920 126,290 10,199 6,770 
By ptian. — | o00 270 8=61,230 big! a ae 6,190 5,990 
yrna ree ; f ste 
Weet Indian... 5130 8% 180 J 465) 7880 gy’aag t a710 1,880 
Bast Indian..... 12,310 2,680 2,000 15,370 339,960 319,600 12,110 11,540 
Sotal ......... 52.420 4,900 5,930 57,580 1,298,900 1,352,720 66,720 64,090 
Tothis * this Same 
This date date Total, This date Dec. 31. 
week. 1875. 1874. 1874. day. 1874. 1874. 
American..... 25,405 886,669 969.675 1,949,030 514,450 422,170 274,780 
Brazilian . ... 12,108 167,577 187.780 494, 040 71,710 128,330 82,520 
Egyptian . : 2,416 133,819 144,786 297, 124 101,830 115.260 173,660 
Saiyrns & salon ied 1,793 1,561 2,638 1,870 1,960 4 
W. Indian . 5270 171625 17/812 97,788 5.170 12°790¢ 23,480 
East Indian.. - 26.067 254,423 130,233 818,053 198,420 120.450 230,270 
Pete .ncces o 65,566 566 1,461,906 1,451,878 3,658,673 892,950 803,960 684,710 710 


—— 


[May 15> 1875. 
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Procress, ship, Stephens, from Mobile sa ee Reval, arrived at Elsinore May 8, 
with loss of main and mizzen topgallant masts. 
Roya pear may a (Br.,) ttob fine rom New Orleans for Reva), put into 
wo Ay , for repairs, having ey ens by eaten Pee 
ARICA, cae (Br.,) fro ew Or.eans for Havre was. spoken, no ate given, 
in oT 42, a 32 slightly damaged by ice. The A. alrivea at Havre 


ESTHE &, "batt, from New Orleansfor Havre, which put into Scilly after being in 
collision, had mainmast broken and ‘had sustained damage to hull, sails 
one rigging. She made temporary repairs, proceeded and arrived at 

vie iny 6. It was thought that the cargo was not damaged. 

Sema’ Sach (Nor. ), Olsen, from New Orleans for Malaga, arrived at Gibraltar 
May &, full of water, having been damaged sby collision with an 
unknown vesezel. 


Cotton freights the past week have been as follows: 


-————Liverpool.—-—-_.—--Havre.-—. ——Bremen.——.—Hambu 
er le aie a Bail. Steam. Sail, meee. ; 


. c. Cc. Cc. Cc. Cc. 
Saturda OK @d-3? % #1 A aX a 
ee gl - - @ --@9-32 % --@* és 
Tnesday.. y - -QI-32 % + @% a’ 
Wednesday « 4 Ae 32 % --@% o 
Thursday... ..@ - -@9-32 % SOx Cf 
Friday. 4 .- @9-32 ™% ..@% pa 
Market ‘stronger. 





LIVERPOOL,,.May 14.—3,30 P. M.—By CABLE FROM LIVER 
POOL.—The market opened firm and closed with a hardening 
tendency to-day. Sales of the day were 10,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’ s sales 
6, 000 bales were American. The weekly movement is given as 
tollows : | 
April 23. April 30. May 7. May 14. 


Sales of the week.......... bales. 57,000 58,900 54,000 51,000 
Forwarded... ....... 4.-+- esse. 8,000 6.000 10,000 9,000 
of which exporters LOOK...00 00 5,000 5,000 7,000 5.090 
of which : _rorene _— 9,000 6,000 6,000 3,000 
Total stock. whee ioe 988.000 893,000 951,000 961,000 
of which American..........-. 517,900 512,000 583,000 591,000 
Total ions’ of the week.. . 73,000 67,000 117,000 69,000 
of which Amer ericaD.......-.. weree 84,000- 25,000 100,000 39.000 
Actualexport.. ....se.ceee, .e« 9,000 9,000 8,009 6,000 
Amount afloat........0.0..5 « «e- 443,000 469,000 430,000 437.000 
of which American.. . . « 203,000 220.000 143.000 136,000 
The following table wil show the daily: cloving prtces 9 cotton for the week: 
Satu Mon Wedn Thurs, Fri. 
Mid’g Uplands "17, @i i% aan “Ok .@7% . QIK 
do Orleans. 8 1-16 81-16 8 1-16 “81-16 81-16 — 8 1-16 


EUROPEAN COTTON MARKETS.—lIn reference to these markets 
our correspondent in London, writing under the date of May 
1, 1875, states: 


LIVERPOOL, April 29.—The following are the prices of 
middling qualities of cotton, compared with those of last year: 


r& --Good & —Same date 1874— | 


Fai 
o@et, fs _ ea fair— 


Fine. Mid, Fair. Good. 
Bea lIsland............ 20 23 36 18 21 26 
Florida do ..... sinese iB ie 7 ae 23 16 18 20 


Ord. @.0ra. L.Mid. Mid. G.Mid. Mid.F. Mid. G.Mid. M.F. 
Upland.. * Bi 711-16 715-16 8% 8% 85-16 8% 8% 
Mobile. 7-16 7% 8 84 87-16 8% 8% 8% 
Texas. 7 1% 8 84 5 9-16 one seen "we 
N.Orl’ns. oy, 79-16 7% 84 834 y 87-16 8% 9% 

Since the commencement of the year the transactions on 
speculation and for export have been: 


-~Actualexp.from Actual 


Liv., Hull & other exp’tfrom 
Taken on spec. to thisdate— outports to date -K.in 
1875. 1874, 1873. 1875. 1874 1874. 

bales. bales. bales. bales. bales. bales. 

American.... 121,460 — 480 43,330 26,570 45,300 105,130 
Brazilian.... 4,230 4,510 1,450 5,758 6,887 . 

ad ooh &e. 9,670 6,590 4,200 1,167 12,470 

dia, &c. 1,490 2,000 610 7,242 4.637 25,000 


B. India be. 51,180 26,830 27,190 80,677 98,145 501,000 


ee -— — ae 


Total,.....«.. 183,930 30 115,320 320 76,830 121,414 157,299 583,589 


The following statement shows the salesand imports of cotton 


for the week and year, and also the stocks on hand, on Thurrday 
evening last: 


8, ETC,, OF ALL DESCRIPTIONS. 




















Lonvon, May 1.—The trade for cotton has been dull during 
the week, and prices show a slight decline. Annexed are the 
particulars of imports, deliveries and stocks: 


1873. 1874. 1875. 

Bales. Bales. Bales 
oe aed Jan. 1 to April 29.. iT 90,350 nn 422 
6.064 ateebGd. cod bawebad +aces ie 127,869 118,989 §32 
Same April 29.. ns wkdeURtteds sce. “Sa 170,087 156,437 108 450 


BREADSTUFFS. 


Fripay, P. M., May 14, 1878. 
There ns been a slight reaction in the flour market during 


the past week, and a portion of the advance noted in our last 





tied spring wheat were sold at $5 30@$5 40, but latterly the 
business for export has been small. With dull accounts from 
abroad, and wheat declining, buyers were not inclined to take 
beyond their immediate wants. Receipts, however, have been 
smal], and receivers have experienced but little inconvenience 
from the smaller inquiry. They showed little disposition to 
press sales at a reduction, and yesterday the market closed with 
a comparatively steady tone, with a full line of fair extra State 
sold at $5.25. To-day, the market was dull. 

The wheat market has been drooping and spring growths have 
—1 declined, with late sales of choice No.1 at $1 28, No. 1 Milwan. 
kee at $1 184@1 19 for June arrival, $1 194@1 20in store, and 
$1 214 afloat, and No.2 Chicago at $1 18 in store. Winter 
wheats, though pretty firmly held, have been quiet, excep} 
amber Michigan, which has sold freely at $1 41 for export. The 
Western markets have ruled lower, with a feverish, unsettled 
feeling. The weather has been generally good for the crops, and 
receipts at all points show some increase. Foreign advices have 
been dull, but extremely low ocean freights and other favoring 
circumstances have led to some business for export. To-day, the 
market was firmer, with sales of No. 2 Chicago at $1 19 in store, 
$1 21 afloat, and $1 20 for July arrival. 

Indian corn declined early in the week to 88@88ic. for fair to 
prime mixed Western afloat, but with a brisk demand, for home 
use and export, there was a recovery of jc. to 884@89c., with a 
steady tone. Receipts bave increased, but the improvement in the 
home demand is very decided. To-day, there was a further decline 
of 1c. to 87@88c. for fair to prime new mixcd. 

Rye has been held forapadvance, which has checked business, 
Canada peas have been sold for arrival by canal at $1 i9 in bond, 
Barley is entirely nominal. Oats have been active, and prices 
have further advanced. Sales yesterday embraced 100,000 bush. 
prime mixed at 75@754c. in store, 764c. for May arrival, and 77@ 
77ic. afloat. Receipts and stocks are smaller than last year when 
a scarcity was feltin the summer months. To day, No. 2 Chicago 
sold for May arrival at 77c., and choice white 76}c. in store, 

The or are the closing quotations : 





GRAIN 
ee pbi. #4 30@ 4 60 | by ere 8 8 spring, bush. $1 14@ 1 117 
Superiinediaieana FW est- No. IZ woes ceccece 1198 1% 
an 6008 Bebb Cibiose - 4702 5 00 ee ise a 1 24@ 128 
Extra State, &c......... 5 15@535| Red Western...... ... 1 35@ 1 38 
is + Spring nee Amber do.. ........... 10@1@ 
5 103 5840) White..........00..0. 1 40@ 1 47 
ae Xx and XXX........ 5 75@ 3 25 | Corn--Western mixed..... 87@ 8 
do winter wheat oe | White Western......... % 
xx. 5 75@ 8 25 ellow Western........ 88Q 8 
City shipping extras. . 5 30@ 5 od Southern, yellow...... - 88 89 
City trade and family adh skeee 0 od0s ess 0008 0s 1 023 112 
ee RR Perris Se ees PT % 
Southern bakers’ and fa- BS aCe Ss _ 75@ 771% 
mily prands. ........ 7 2@ 8 ~{ White wee oo §='16Q@ 78% 
Southern shipp’ g extras. . 6 00@ 7 00 Barley—Western.. oce 66 sees bbe 
Rye flour, superfine... .... 5 10 550| Canada West ......... 1 1 55 
Cornmeal— Western, &e. 4 19@ 4 40 Msn ‘ote cnskeneeuede 1: 5 
Corn meal—Br'wine. &c. 4 70@ 4 80 ess-tneele,. a 20@ 140 


The movement in breadstuffs at this market has been as fol 
lows : , 

--—RECEIPTS AT NEW YORK.——,—-—EXPORTS FROM NEW YORK.—— 

; (ee as 75. ea nce ——-1875.—_—_+ fora, nr” 

Forthe Since Jan. Forthe Sinee Forthe Since 

week. Jan.1. 1, 1°74. week. Jan.1. week. Jan. 

Fionr, bbis. — 1,118,640 1,437.292 23.060 = 781 29.104 812, 761 

C, meal, ** . 747 62,855 91,883 47 pe 66,647 

Wheat. ous. 173,620 3,437,923 10,407,000 115.432 5, 650, 821 57788 9,895,935 

485.5 7, 025. 5KQ 6, 910, 699 296,062 4,521, 053 $41, ‘OTT 5, 783,470 

643 


+ 400 12.375 248.816 16,733 ° 64,148 19, 271,416 
Siig = - 12,904 818,664 481,306 


1 see 
ceo’ oe ae 730 2,191,457 2,863,826 3,034 41,132 1,310 48, 468 
* ein “* Receipts at New York’’ includes also malt. 


The following tables show the Grain in sight and the move: 
ment of Breadstuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MAY 8, AND FROM AUG. 1 TO MAY 8 


at 


— wrest Corn, Qats. Barley. Rye, 

bush. bush. bush. bush, basb. 

(108 Te > (60 Ibs.) (56 1be.) (32) ba.) (481 be.) (56 Ibe.) 

Chicago ...~serresee- 34,914 428,215 722,709 194,420 781 2,89 
Milwaukee...... ods 33.941 - 409.784 12,815 28.058 6,059 4,843 
Wales. a cs.cusicee AM0lat O4661 185,529 38,647 100 
REE. wcsotecases ~e- 4493 28.462 2,078 40,077 5,422 360 
Cleveland ..........++. *2.7 16,950 2,450 8,450 2,000 oeee 
Ot, BOOM. oc eccis's ces . 27,003 115,248 139.647 131,187 2,018 4,69 
SS osc on aoa’ 21,160 76,510 28,800 900 820 
Duluth eeeeece -eers e880 * ee 8,510 eeee ee- cece pes 
Total... .-<-svvbeces 106. 120 1,087,940 1 141,770 464,639 27.180 13,718 


Previous week....... 07,814 . 1,033,635 1,782,092 521,947 37.076 1 
Corresp’ng week, at. 127 435 1,467,639 1,344,673 657,518 33,245 18,87 
119.665 651,178 932,119 562.886 34.600 19,240 
se ". 101,425 364,827 1,619,022 503.223 55,678 30,215 
101,950 637.345 916,661 282681 22322 19.283 
“ "70. 103.713 971,271 632,486 380.131 33,868 21,612 
Total Aug. 1 to date...4,085.526 47,955,734 34,484.240 17,654,088 5,598,156 1,077,406 
Same time 1873-74. ..4,939,928 64,811,462 41, 915, 403 20,317.467 6,843,710 1,592,386 
Same time 1872-73....4,351,612 30,143,151 44,171,093 19,968. 873 8,$89,993 1,539,081 
Same time 1871-72... .4,128,138 33,659,532 44, 736 856 20,428,716 6,122,301 2,461,102 


~ #* Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and 


- 
o 
i 





has been lost. Early in the week large lines of: shipping extras 


peiath, for the week ending May -8, 1875, and from Jan. 1 to 
ay 8 
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Flour, Wheat, Corp, Oais, Barley, 
bbls. dash. bush. bush. bush. bneh. 
cooe >>> 8,277 800.887 1,520,427 188,326 24,274 §,348 
0 case: 966 243,438 1, 124, $12 282,510 21,216 5,610 
week 1874 113,309 Ms 957,197 LJ 270 «=: 687.948 21,336 - 9,727 
week 1873 137,565 ey: 4 294.312 63,480 11,834 
week 1872 84,570 - 218,868 26,094 24,785 
week 1871 91,885 1,250,828 1, 135, i 256,832 10,726 10,556 
Total Jan. me -- 4,561,751 5,892,025 9,025,497 3,228,993 783.147 222.422 
Same time 1874.. ae 057,105 15,9: 0, 137 q, 508.759 4.043.736 1,110,481 2,277,724 
Same time 1873...... 621 5,500,163 8.654.974 3,973,920 1.409.345 14 1,304 
Same time 1872...... 1, 254,810 1, 960, 080 13,067,042 2'825,621 826,691 319,095 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING MAY 8, 1875, AND FROM JAN, 1 TO MAY 8, 











Flour, Wheat, Corn, Oats, Bariey, Rye, 

At— bbis. bush. bush. bush bush. bush. 
New York.........+. 61,719 181,880 yt 180,075 cis 400 
ais ewes e ee 33,371 1'325 17,562 4,894 does 
DEE? . coc cose 6,500 aneen "7500 4,500 dace a 
Montreal.......... . 3,000 400 700 ro 
Philadelphia,....... 15,480 84.000 6511, “00 90,300 tile 
Baltimore........... 17,214 93,650 923. 000 1,310 ae 400 
New Orleans........ 13,017 veas 229,617 42. 264 oene:.. . ie 
ee he a i 

Total. . 170,301 811,255 1,520,547 336,711 4,894 600 
Previous week.. 204.912 413. 998 i, 256 270 808,440 13,950 1,175 
cor. week °74....... 171,906 905,461 fam a 262,209 2,847 6,120 
Total Jan. 1 to rep 2,973,886 6,887,003 5,220,657 293,280 57,695 
Same time 1874 . 3. 194. 019 13, 824, 4 if a mot 4, 208. , 665.870 400,665 
Same time 1873,...... 2,905,598 3,205,046 9,900,296 6,689,466 998,827 33,268 
Same time 1872.......2,499.285 2. 010, 65 15,496,696 4, 804, 338 956,911 61 442 


* Estimated. 

THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, May 8, 1875: 








Wheat Corn, Oats, Barley, Rye, 
bush. Dush. bush. bush. bush. 
In store at New York......... re pen 1,542,924 oe J 10.837 16,174 
In store at Albany .........<.. 27,500 7,200 21,300 
In store at Buffalo...... ...... se, 08 9,416 - 080 13,603 
In store at Chicagot.......... 4,517, 289 3,185,937 620, 164 43,026 2, 421 
In store at Milwaukee, ....... 1, 935, 670 49,723 85,275 39,921 4,857 
In store at Duluth............ 37.089 me nebai apr 
In store at Toledo . cocceeee 694,709 678,622 129.337 3,210 135 
In store at Detroit...........« 287,168 43.046 29,052 5.548 cose 
In store at Oswego*.......... 110,000 15,000 5,000 10,927 beat 
In store at Boston............. 125 184,663 117,327 7,013 3,678 
In store at St. Louis,......... 179,137 510,915 93,462 4,777 857 
In store at Peoria ............ 28,6 104,213 23,651 eee 2,483 
In store at Toronto. ......... 489,195 4,435 37,919 3,213 100 
In store at Montreal... ........ 221,000 31,701 2,918 1,439 : 
In store at.Philadelphia*...... 150,000 220,000 35.000 shee ‘ 
In sfore at Baltimore*......... 49,504 458,279 25,000 cgiaa ‘+a 
Lake shipments..... ......... 561,050 895,015 8,954 owes ewe 
Rail shipments........... 239, ‘$37 625, 412 179,372 24,274 6,348 
incodébhasuta sescsee --10,943,714 8,586,801 2,079,720 ty 58,353 
May 1, 1875.. sone. gheeen 10.848.105 9.258 205 : 231,100 6,606 91,872 
May 9. ihn biten* beteniivndl 9,767,769 6,531,586 1 798, 634 219 394 138, 422 


. ~% stock afloat not included, about 900,000 bush. of corn more to be 
added. 
* Estimated. 


THE DRY GOODS TRADE. 


Frmay, P. M., May 14, 1875. 

The trade movement during the week was spasmodic and 
unsatisfactory in its general results to commission merchants and 
importers. The recent break in the market for cotton goods and 
prints has created a feeling of distrust in the maintenance of 
other values, and has checked operations on the part of buyers of 
domestic goods, while, on the other hand, the traffic in imported 
fabrics has been interrupted by a series of important auction 
sales, which have enabled buyers to re.assort their stocks without 
resorting to the impor‘ers. The supply of merchandise in the 





their current trade requirements, and business in the two latter 
sections drags heavily, so that further purchases will be unneces- 
sary until an increased consumptive demand has been developed. 
The city jobbers are carrying comparatively small stocks, and 
there is a fair prospect of their being compelled to re-enter the 
market as buyers at an early date, as a great portion of the State 
and near-by trade has yet to be supplied with spring goods. The 
jobbing demand was stimulated by the more seasonable weather 
which prevailed, and during a few days a fair business was trans- 
acted with the local and near-by retailers, whose purchases were 
individually light, however. The keen competition which is 
manifested by the Western jobbers has compelled the city houses 
to mark down their stocks to such prices as leave an almost nomi- 
nal margin of profit, and this is one of the least satisfactory 
features of the trade this season. 

DomEstic Corton Goops.—The sales of the commission 
houses, although unsatisfactory in volume, were larger than 
during the previous week, but this was accomplished by closing 
out heavy lots of prints, percales and outside brands of staple 
cotton goods at prices which were anremunerative to the sellers. 
The print market—the pivot on which the cotton goods trade 
revolves—became demoralized by successive price reductions, 
which included such makes as Spragues, American, Freeman 
(closed out at 6%c.), Albion, Peabody, Manchester percales and 
cambrics, etc. There was also a decline of 4c. on Merrimack, 
Hamilton, Ancona, Gloucester and Sprague’s shirting prints. 


Rye . é hesnearaisteli are in excessive supply—trule very quiet, and there 


was considerable pressure to sell 7-8and 4-4 makes at prices which 
favored the buyer. Corset jeans and satteens were in steady 
request, and Pepperell, Rockport and Naumkeag brands are 
closely sold up to receipts by the agents. Ticks, denims and 
cheviots of a few popular makes were in fair demand, and Amos- 
keag A. C. A. and Lewiston ticks are in short supply, while most 
other brands are plentiful enough. Medium weight cottonades 
were moderately dealt in, but heavy D & T makes ruled quiet 
and irregular in price, Grain bags were inactive and weak. 
Print cloths weakened under a very light demand from the 
printers, many of whose works have been stopped, and prices for 
extra standard 64x64 spot cloths declined to 54c. Ginghams were 
relatively more active than any other goods in the market, and 
the supply of such standard makes as Lancaster, Amoskeag and 
Renfrew is merely nominal. 

DoMEstTIC WOOLEN Goops.—There was a continued sluggish 
movement in woolen goods for men’s wear, and apart from a few 
sales to the California trade there was nothing done in flannels 
or blankets. The clothing trade were present in fair numbers, 
but their operations only extended to small parcels of heavy cas- 
simeres of Jow and medium grades, satinets, Ulsters, and fancy 
‘Chinchilla overcoatings. A few orders were also placed for the 
future delivery of worsted ccatings. Spring cassimeres, suitings, 
and worsted coatings were extremely quiet, and unless at job 
prices the package trade in these goods may be regarded as over 
for the season. Worsted dress goods ruled quiet in first hands, 
and there was some pressure to sell both printed and woven 
grades at a concession from holding rates. ‘The entire balance of 
Atlantic Delaine Co.’s 6-4 colored alpacas was closed out at auction, 
where they realized 213@22%c. Shawls continued very dull in 
agents’ hands. 

ForREIGN Dry Goops.—There was a steady yet limited demand 
for staple fabrics, and fancy spring textures ruled very quiet in 
importers’ hands, aside from a few specialties such as black plaid 
grenadines, etc. Black cashmeres, drap d’ete, pure mohairs, 
alpacas and iron grenadines were fairly active in jobbers’ hands 
and in fancy fabrics there was a steady movement in glace 
mohairs, silk warp alpacas, pongees, de beges, etc. Self-colored 
plaids, which have had such a brisk run, showed symptoms of 


weakness, and some sales were made at low figures. Black, 
colored, and fancy dress silks were quiet, and the heavy supply 
renders it difficult for importers to realize a profit on the lower 
grades, Millinery silks and ribbons were more active, and desir- 
able eghades brought slightly improved prices at auction. House- 
keeping linens, white goods and laces were severally quiet, but 
dress linens were in undiminished demand. The auction 
sales comprised important lines of dress goods (including the 
“Lupin” fabrics), silks, shawls, ribbons, linens, woolens, etc., 
which realized fair auction prices. 

The importations of dry goods at this port for the week endin 
May 13, 1875, and the corresponding weeks of 1874 and 1873 
have been as follows : 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING mAy 13, 1875. 


Fag co———-1874-— omy o~ —--1875—-——, 
Sn Value. Pkgs. Value. Pkes, Value. 
Manufactures of wool.... at $144,190 572 $270,027 419 $179,827 
do cotton.. 210.129 925 297,715 856 252,264 

do silk..... a7 253,674 440 360,419 487 274.4 
do RRs. 3,600 13647 815 176,379 706 185,350 
Miscellaneous dry goods.4.11 4.119 134,801 821 92,304 369 87,163 
Potahe sss i ssi ss occ 9,1 166 $879,171 3,123 $1,196,835 2,717 $952,024 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAKKET DURING THE 
SAME PERIOD. 





Mannfactures of wool.. 466 $197,416 459 211,351 339 $145,051 
do cotton.. 543 156.795 209 85.275 169 51,125 
do | 222 181.764 99 103,068 71 60.604 
do flax..... 510 126 6°55 43 92,042 415 80,116 
Miscellaneous dry goods. 2.682 45.263 116 21,785 2,599 27,071 
: Peete fie! hi cies ee 4,423 $705,905 1,376 $514,421 3,593 $363,967 
Add ent’a for consumpt'n 9,160 879,171 3,123 1,196,885 2,717 952,024 
Total thrown upon m’k’t.13,553 $1,585,076 4,499 $1,711,256 6,310 310 $1,315,991 


ENTERED FOR WAREHOUSING DURING SAME PERIOD 


facturesof wool.... 464 $203,283 874 = $153,874 346 $150,943 
_— _ cotton.. 133 : 58,115 321 99.512 246 78,857 
- | 1:0 91,296 AD 42.281 53 59,119 
flax..... 244 58,025 302 76.095 423 80,874 

Misceilancous dry goods. 3,273 50.264 1,285 43,542 7 17,959 
Totnl . .....-0 «--» 4,264 §46',0St 2,337 $415, 304 1,120 $387,752 
Add ent’dforconsumpt'n 9,160 879,171 8,123 1,196,835 2,717 952,024 


es 


Total entered a. the port 13, 424 $3,; 340, 255 5, 460 $1,612,139 3,837 $1,339,776 
We annex a few particulars of ieading articles of domestic 
manufacture, our prices quoted being those of leading jobbers: 


Cotton Sail Duck. 








Brown sheetings were fairly steady but inactive, Bleached shirt- 
> 





ry and Druid a i 28 | Ontario and Woodberry 

Wont Mills. . Ti teats: ¢ 0 ae USA Standard 22% in. 
er ere 44 No. Ria ie creel 24 do 80z, 22 
War, 3. .ccvdne-ccees 42 co 9 OZ. = 
DEM Bieae:, meccedee 40 Light duck— do 10 vz. 

No.3 88 Bear (8 0z.) 29in.. 18 a OZ. 3 
No, 4.. 36 do heavy (907.)... 21 50z. 38 
WO. Be bts baci og fe $4 | Mont.Ravens 29in. 20 re oT wie 29in. 18 
No. fi.se. cece 82 do 40in, 28 do 86in. 23 
No. Niaus eeeeveeoe 30 Ex twls*‘Polhem’ 8” 13 
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CREAR AS: aKmerioan Grewsed.. # ton. 285 0 @280 N 
| 2 ; ressed...........8 ton. 00 08.1 tO 4.....0... ... WB 510 
PRICHS OU KKENT. Ce age deg eeeereeeeoonr ‘gold. 220 90" , an eee -eeerere 5 00 a 2 
mS ~- — type RARER laa 330 00 280 00 1 Gstagoun!: ime 3% 
ASHES— eesti “en 1% 8% 4% hes 
SE RR EES Ai ioe Pim. a Sea ro SKS o% a 100 
BREADSTUFFS—Secspecial report. dee opeces savctecs oseve ve coos ** 4@ Domntis........... pore oo ten eames “70 $ A Ox 
BUILDING MATERILALS— SPICES agprten es gat ogres “gmamate o -Sbeb of 
Sriche~Common hard, afioat.. .... 300 @ & 00 “Spaome 0 ree, acigctes. wold jn 6 = Pepper, Batavia................. gold 86 
Cres ot Se ae astees ol satinge sb wens . 32 00 @ 15 Ov Corrientes, a > a Singapure....... be tepoat sae @ 
OS 28 00 @ 82 00 Rio Grand: , eee 22 @ 22% anes 200¢e09p0reeneshens @ % 
Senet rap iaptatet mtx ....@ 180 Orinoes ’ ee ge 22 & tare Uaseia, China Lignea........ S0cvee: cee 2KSe a ‘ 
mée—Rockland, common....... ... 110 @ 1% Califor ; bee Ke veg 23 0 000 9c0cesoe 600 b0eee% 2 @ = 
preckiand. on nae 160 @ 133 , n “aM th ee RHO news Ginger echrtenke sadtvnbe ents 11k%@ * 
or—Soathera pine. 2. 25.0 @ 35 00 ee do... 1 @ +++ | do” Galeutta....0.. 11x 
Waite pine box boar ‘Sow Boat: 18 90 @ 25 00 ——- ees . 4 son f 4D sccsuimaiile ans APU A Se Bi 1 its 
e pine merchan. box boards. 2400 @ 30 00 sone .:. | Nutmege, Batavinand Penang...” 
Glewr Pine. -....reeeee- wees eveeenees 500 @ 76 00 Dry Saltea— Maracaibo, do... oc: He Pimento, Jamaica. id Pei renee ONG * Toy 
Te ee ai gr . . a” tear eee eeeeeeeeeeeeeees eeeceee 86 
Gaoskwat wt % ca + @eeeerreeeeee . 75 Ov @!00 00 Pernambuco, de vrais . — @ . ao kom SCC ESCED COFCO HE Se ke _ 
Hemlock boards & ipalks.. Sada abh i +4 3 3D 00 Bahia, ane ; $ 4 SPIR 
—.0@60d.com,fen & sh. keg 825 @ 3 50 = et Satted—Buen. Ay,selecisd eee @ Brandy, foreign brands..... # «ai! ae> 
Clinch, 1M to. 8in.& longer........ 500 @ 6 50 o alifo anit do.... **° .... @ 10 —Jam., 4th proof ........... 365 @ 2% 
Gut eisai we gactessessessss tee 3 5 ¢ 5 35 ec °o ’ $- ee » ° gers mL Croix, 3d ais -eagenees oe * BS C6 8S 
all sizes. : B sprpatoncee > 2 
remsMinciineioaiagarsiva "$2" | Mtge Qeteutemenait. ld sig Bx | Domai ak aa . 
.wh., Amer., pure dry. .... a Soek , soeeece “ss coho perc sees Cr, 2 35 
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